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cTp. Nel

OOTOBOP Ne 1Y
AJ'II‘OPI/ITMI/I‘-IECK&H CTpaTeI'I/IH «HaKonvrreanaa»
r. Mocksa r.
VMeHyeM__ B JaJIbHemIeM «Yupenuresns

yYIpaBJIeHMsI» C OMHOVI CTOPOHEI,
n

OO01IecTBO ¢ OrpaHMYEHHOV OTBETCTBEHHOCThIO «Asro Kammran» (mmmensms Ha
IeATeJIbHOCTb 10 yIIpaBjleHuio IieHHbIMM Oymaramm Ne 045-09626-001000, BbImaHHas
DenepasnbHOM Criryx6011 no @uHancoBeM PoiHkam («@CDP») Poccurickon Peneparym («PD»)
«02» Hogbpst 2006 ropma), wWMeHyeMoe B [JajbHemIeM —«YIIpaBIAONINIT», B
, HEVICTBYIOIIETO Ha OCHOBaHWM , C JOpyrou
CTOPOHBI, Jlajiee COBMECTHO MMeHyeMble «CTOpOHBI», a 110 OTAeIbHOCTU — «CTOopoHa»,

3aKJTIOYUNIIN  HaCTOAIINUY [IoroBOp MOBEPUTEIILHOTO YIpaBjieHWsl IIeHHbIMM OyMmaramMu u
CpefIcTBaMI MHBECTVPOBaHM: B IleHHbIe OyMaru (najiee - «[JJoroBop») o HiDKeC/IeAyoIIeM:

1. Yupenurens yrpasiieHus IieperaeT YIIpapIIAIONIeMy B JOBepPUTeSIbHOE yIIpaBJIeHMs
IeHeXHble CpefcTBa W(WIM) IeHHble OyMmary, a YIpabIsiommiz o0si3yercss 3a
BO3HarpaxieHyne OCYyIeCTB/ISATh yIpaB/leHue 3TUMM [IeHeXHBIMU CpelcTBaMU U
LIeHHBIMM OyMaramu, a TakKe J[IeHeXHBIMM CpelCTBaMy ¥ IIeHHBIMM Oymaramu,
HoJIydyaeMbIMU B ITpollecce yIIpaBjleHWs, OT CBOero VMeHM U B MHTepecax YdpenuTesis
yIpasjieHVsl (WM YKa3aHHOTO MM JIMIIA - BBITOHOIpHoOpeTaTesisl) B TeueHMe CpoKa
nevictBusA [Jorosopa.

2. Yrpapigrommii - OCylecTsiseT JOBepUTeSIbHOe yIIpaBIeHVe IlepelaHHbIM eMy U
NpUHaUIeXalMM YUYpeauTero yIIpaBjIeH!s VMYINeCTBOM, yKa3aHHBIM B ITyHKTe 1
Hacrosllero Jlorosopa, B COOTBeTCTBUM C HacTosAmyM [orosopoM u PeriameHTOM
IIOBEPUTEILHOTO yIIpaBIeHus IIeHHbIMM OyMaraMu M cpefcTBaMV MHBeCTMPOBAaHMS B
neHHble Oymarm OOIlecTBa ¢ OrpaHMYeHHOV OTBETCTBEHHOCThbIO «Ajsiro Kammram»
(maszee - «PeriaMeHT»), sBirromiMcs Ipustoxxernem Nol x HacTogieMmy lorosopy.

3. HOPSI)IOK B3aMMOOTHOIIIEHUM CTOPOH, VX IIpaBa " 00s13aHHOCTI YCTaHaBJIMBAaIOTCA
PeritamenToM m HaCTOAIIVIM HOI‘OBOPOM. B CjIy4dae eCjii HaCTOAIIVM HOI‘OBOpOM He
IIpenyCcMOTpeHO VMHOE, ):l',eVICTBYIOT noJioxeHws PerstameHTa.

4, Bo Bcem OCTaJIPHOM, 4UTO He IIpeyCMOTPEeHO HaCTOAIIVM HOFOBOPOM, CTOpOHBI 6}7)],}7T
PYKOBOICTBOBATBCA PerﬂaMeHTOM, )IeVICTBYIOH_IT/IM 3aKOHOOaTeJIbCTBOM P® u vrBIMU
HOPMaTVIBHbIMW IIPaBOBBIMI aKTaMW, peryjmpyomimMmn IIPaBOOTHOIIIEHVI,
BbITeKaloIIye 13 HaCTOAIIIEero HOI‘OBOpa.

5. CTOpOHBI MCXOIAT M3 TOTO, YTO IOAIVCAaHMe Hacrosiero [lorosopa Yupenwresem
yIIpaB/IeHusl SBJISIeTCSl, B TOM 4YNCJle, IOATBEepXAeHVeM TOIO, YTo YupeauTesib
ynpaBHeHVIﬂ BHMMATEJIPHO IIpOYMTalI PernmameHT W™ BbIpa3mI CBOE€ TIIOJIHOE U
0e30roBOpOYHOe CoIIacye CO BCeMU ero ITyHKTaMy, BKodas IIpruioxenns k JJorosopy.
Horosop odopmisitorcs B odvice [1OBepUTEIIBHOIO YIIPABIISIONIEr0 Ha OyMasKHOM
HOCUTEJIE WIV TOCPEACTBOM ITOIIMcaHms [JoroBopa B 3JIEKTPOHHOM BUJIE C ITOMOIIIBIO
3JIEKTPOHHOVI IIOAIIVCY B IIEPCOHAJIBHOM pasielie YupenuTesis yIIpasjieHNs Ha caviTe
Yupasismrommero B cett VIHTepHer mo appecy http://www.algocapital.ru/",
COJIep>Kallero COBOKYITHOCTB CBEIEHWVI, II0JTy YeHHBIX,/ IMEIOIINXCS Y YIIPaBJIsSIOIIero B
CBA3M C 3aK/IIOUYEeHHBIM y‘-Ipe)IVITeHeM ynpaBHeHT/IH HOFOBOPOM, B TOM 4mMcJjie BKJIIOYasd
(HO He OorpaHMYMBAsCh), CBelleHMs 00 YupeuTeste yIIpasieHns 11/ WiN IIpefCcTaBuTeIle,
v/ VI BBITOAOIIpMOOpeTarTeie, cBefeHMs 00 VIHBECTMIIMOHHBIX CTpaTerMsIX M VHYIO
vHQOPMAIINIO, pasMelleHHY0 YIIpaB/ISIoINMM, B TOM YMcIe KOH(MUIEHIMAIbHYIO
vH@OpMaIio (Tatee - «J/IMUHbIT KaOVHET»).
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11.

12.

cTp. Ne2

Hacrosmym  Vupenwrens  yrpasieHwns MOATBePXXOaeT gOCTOBEPHOCTh  TaHHEBIX,
yKa3aHHBIX B AHKeTe Yupenuresd yrpaB/ieHs.

HacrosmmumM — Yupenwrernns  yipasieHusl IHOATBepXXagaeT pakT O3HaAKOMJIEHMS C
Hexnapanmen o puckax, sasisorevicsa ITpmnoxxennem No3 x HacroseMy [lorosopy m
HeoTheMJIEMOV YacThIO HacTosIIero Jloroopa, oco3HaeT 1 IpUHMMAaeT Ha cebsi prcKm,
M3JI0’KeHHBbIe B [lextaparmm o prckax.

Yupenuresns yrpasieHus IpucoefyuHsaeTcs K PersiaMeHTy v 00s3yeTcsl BBIIIOJIHATD Bce
npegycMOTpeHHbIe  PerslaMeHTOM  ycjIoBMs B COOTBeTCTBMM CO  CTaTbenm 428
I'paxxmanckoro Konekca PO.

Bce criopel, BbITeKaroIye 13 HacToslero JJorosopa, B TOM 4wcile CIOPBI YdupeouTesis
yIIpaBJIeHVs ¥ YIIpaBJIsIoIIero, CBI3aHHbIe C OTYETOM O JIeATeIbHOCTY YIIPaBJIsSIOIIero
IO yIIpaB/IeHMIO IIeHHbIMM Oymaramu, OyIdyT pellaThcs IIyTeM IeperoBopos. B ciayuae
HemocTvokeHns: CTopoHamMm corlacuss B OTHOIIEHMM BO3HUKIIIETO CIIOpa ITyTeM
IIeperoBopoB, ero paspellleHne IIPOV3BOAUTCA B CyAeOHOM IOpsijiKe B COOTBETCTBUN C
TepPUTOPUAIBHOV ITOIICYTHOCTBIO IT0 MeCTy HaXOXK[IeHMs YIIpaBIISoIIIero.

Tepmunel, wucronb3yemble B HacTosimieM /[lorosope ¢ 3arjlaBHOV OyKBBI M He
omnpesesieHHble B HacrosieM [lorosope, ompenesieHbl B PersamenTe wiv OpyTrux
[IpwioxeHnsX K HacTosIIeMy orosopy.

Hacrosmmmm [loroop cocTapjieH B ABYX 3K3eMIUISpax, I10 OJHOMY IS KaXIOv U3
CropoH.

ITpenmouTnTeNbHBIN CIIOCOO ToNTydeHMsl YupenauresrieMm ympasiieHus CooOrieHnv (B
ciIydae, eCJIV perylaMeHTOM 1 JJoroBopoM He MpeTyCMOTPEHO MHOe):

JIMIHO ]
110 II0YTe ]
10 3JIEKTPOHHOVI II0YTE ]

uepes JIvraabIV KaOMHeT ]

HpT/IJ’IO)KeHVISI K HacToAmeMy HOI‘OBOpy, ABJIAIOIIVIECS eT0 HeOTheMJIeMOW YacCThIO:

HPT/IJ'IO)KGHVIG Nel PerstamenTt HOBEPUTEIIPHOIO  yIIpaBjIeHV:A II€HHbIMI 6}7MaTaMT/I "

CpelcTBaMM WHBeCTMpOBaHMS B IeHHble Oymarm OOmiectBa cC
OTrpaHMYeHHOV OTBeTCTBeHHOCTHhIO «AJjiro Karmran»

ITpwioxenne No2  Tlopsimok pacueTa Bo3HarpakeHs YIIpaB/IsIoIIero 1 BO3MellleHs

pacxonos YIIpasJIAroIiero

ITpwioxenne Ne3  Jlexiapanysi o prckax

ITpunoxenue Ne4  IlopsAmok Bo3BpaTa YHpas/IsromM YdpeauTeo yIIpaBIeHs

JleHeXXHBIX CPeJICTB ¥/ IV IIeHHBIX OyMar, OCTyIIMBIINX
YnpasnsromemMy nociie pactopxeHus [lorosopa

[Tpwioxenne Ned5  OOpaserr Akra nieperaunt AKTBOB

ITpwioxenne Ne6  Obpaserr AkTa orjeHKV AKTMBOB

ITpwioxenne Ne7  ObGpaserr YBenoMmiieHNs O BBIBOJIe AKTVIBOB



cTp. Ne3

13. Pexsusutel CTOpOH.
YUYPEOWUTEJIb YIIPABJIEHWSI: YHPABH}IIOIJ_II/IVI:
000 «Anro Kammurasn»
Anpec perucrparmm: Mecro naxoxpaenws: 123290, Mocksa, yii.

Marmucrpasnbnas 2-4, 1.8A, cTp.3
ITouToBBIN ammpec:
ITouTosbn agpec: 123290, Mocksa, yi1.

Tenedpon: Marmucrpasnbnas 2-4, 1.8A, cTp.3

Anpec 371eKTPOHHOV IOYTBHI: Tenedon: +7 (495) 544-41-87

VIHH: VIHH 7714515544 KIIIT 771401001

Howmep cuera: Homep cuera: 40701810400000001706

bank nosryuaress: Bank: AO «PAVIODPANMIEHBAHK>», r. Mocksa
Kop.cuer: Kopp. cuet: 30101810200000000700

BUK: BUK: 044525700

14. IToarmcy CTopoH.

YUPEOWTEIIb VIIPABJIEHVI: YIIPABJIIOILIVL:




cTp. Nod

IIpuaoxernne No 1
K JloroBopy moBepuTesIbHOIO yIpaBieHns

No 1Y oT T.

PEITTAMEHT JOBEPUTEJIDHOTIO VIIPABJIEHVA HEHHBIMUW BYMATAMWU U
CPEOCTBAMW MHBECTUPOBAHWMS B TIEHHBIE BYMAI'M

1. TepMuHEbl, MpUMeHseMble B HacTosmleM Pernamenre

AxtnBpl - [lenexnsle Cpencrsa u/wm llenHele Bymaru, mnepemaHHble Yupemuresiem
yIpasiieHus YiipasiisiolieMy 110 [lorosopy, B Tom umciie [lenexxubsie Cpencrsa n/vm LlenHble
bymarm, nosnydaemMble YmnpasisiommyM Opu ocyIlecTBIeHUN [JoBepuTe/IbHOIO yIlpaBjieHus B
COOTBETCTBUM C yCJIoBMsIMM [loroBopa.

AKT mmepenavumn AKTUBOB - TEPMIH OIIp€EleJIeH B ITYHKTe 7.3 HacToAIIero PermamenTa.
AKT OII€HKM1 AKTUBOB - TEPMIH OIIpEleJIeH B ITYHKTe 7.6 HacCTOoAIIIero PernamenTa.

ABKeTa - aHKeTa Ydpenuress yHIpaBIeHMs:d, IIpeACcTaBUTesIs YUpeauTess yIpaBlIeHus VUIN
BBITOONIpVIOOpeTaTeIs B 3aBUCHMOCTYL OT KOHTEKCTa 110 popMe, YTBep KIeHHOV BHY TPeHHVIMN
JIOKYMeHTaMV Y IIPaBJIsoero.

ba3zoBbIt ctangapt - 6asoBem ctangapT HAY®OP cosepiiieHs YIIpaBIsSIONIIM Ollepaluil Ha
(pVHAHCOBOM pbIHKe.

basoBas Bamrora - o3HauaeT BaynoTy [lorosopa, KoTopas O YMOJIYaHMIO SIBJISI€TCS BaJIFOTON
Poccurickont depiepariyii, HO MOXeT MeHATHCS B 3aBUCUMMOCTM OT MecTa HaXOXJIeHWs
(perucTparnmu) Yupenuresis yrpasiieHUs, JoropopeHHocTi CTOpOH M MHBIX PaKTOPOB.

baukoBckmit Cuer - o3HauaeT OaHKOBCKMV cdYeT (cyeTa) YIIpaBiIsiollero, KOTOPBIN
OTKpbIBaeTCcsd YIpaBIsSiolMM B YIIOJTHOMOUYeHHOM OaHke I Iiesienn [loBepuTesIbHOTO
yIipaBileHus], BefleHns ydera [leHexHbix CpefcTs 1 OoCyIlecTBIeHVsI HeOOXOAMMBIX pacdyeTos,
CBsI3aHHBIX ¢ [IoBepUTe/IbHBIM yIIpaB/IeHVIEM.

Bo3sHarpakmenne YmpapisAmomero - Bo3HarpaxieHue, IIojlydaeMoe YIIpaB/IsIONIMM 3a
yIpaBjleHue AKTWBaM¥, BUBL, pasMep U CPOKM OIUIaThl KOTOPOIO OIIpefesisioTCs B
cootsetcTBUM ¢ IIpnaoxenmnem Ne2 k /Torosopy.

Henosurapuin - IopuanMdecKoe JIMIO0 B COOTBETCTBMM C 3aKOHOOATEIBCTBOM Poccmrickon
Demeparinm, MeroIIee JINIIEH3NIO ITPOdECcCMOHAIBHOTO yYacTHMKA PhIHKA IIeHHBIX OyMmar Ha
OCYIIIeCTBJIEHVIE JIeTIO3UTAapHOV NesITeJIbHOCTH, VIV MHOCTPaHHas OpraHu3alis, BKIIOUeHHas B
IlepedeHb MHOCTPAHHBIX OpPraHM3aIVI, OCYIIECTBIISIONINX yUeT IpaB Ha IeHHble OyMaru B
cootBercTBUM ¢ 1I. 9. Ct. 51.1. DenmeparibHOTO 3aK0Ha «O PBIHKE IIeHHBIX OyMar», B KOTOPOM
Ynpasnsommit otkpeiaeT Cuet [leno misa yueta Llennrsix bymar mia miesien [losepuresibHOro
yIIpaBJIeHVI.

Henexapie CpeacTBa — O3HAYaIOT [JeHeXHBbIe CpelcTBa, B BayoTe Poccurickon Pemepanyii m
VHOCTPaHHOV BaJllOTe, a TakKXe BaJIIOTHble LEHHOCTYM, [IpuUpaBHMBaeMble IPVIMEHVIMBIM
3aKOHO/IATeJILCTBOM K VHOCTPaHHOV BajllOTe, KOTOpble YupenuTesb yIIpaB/ieHWs IiepeaeT
Ynpapromemy it mHBectrpoBaHms B LlenHple bymaryu, a Taxke JIeHeXHBIe CperCTBa,
HosTy4aeMble YIIpaBJISIOIVIM IIpY OCYIecTBIIeHUM []oBepuUTeIbHOTO yIIpaBIeHus.

[loBepuTeIbHOE yIIpaB/IeHMe - OCYIIeCTBIIeHNre YIpaB/IsSIolMM OT CBOero VMeHM 3a
BosHarpax/ieHvie B TeueHIe OIIpeJIeJIeHHOTO CpOKa IOPUINYECKNX 1 PaKTUUIECKVX JIeVICTBUTL C
IepelaHHBIMV €My B [IOBepUTEJIbHOe VIIpaBieHWe ¥ NpWHaIeXaIIVMy YUpeanTesTo
ympasiieHVs AKTVBaMM II0 IIpaBy COOCTBEHHOCTN B MHTepecax 3TOro YdpenuTers yIIpaB/IeHVs
VIV YKa3aHHBIX YdUpemauTesleM yIIpaBJleHMs TPeTbUX JINI] (BBITOIOIIpHoOpeTaTesient n (VUIn)
Oeneduiapos).



cTp. Nob

Horosop - JlOroBop IIOBEPWUTEIILHOTO YIIpaBJIeHWMs LEeHHBIMVM OyMaramMym ¥ CpeIcTBaMu
VIHBeCTMPOBaHVsI B LI€HHbBIe 6yMam Ne Yy oT I.,
3aKIIOYeHHBIV MeXXy OO0ImecTBOM ¢ OrpaHMYeHHOV OTBeTCTBEHHOCThI0 «Asnro Kanuram» n
Yupennrenem ynpassieHMs, BKJIIOYas BCe MPVJIOKEHVIS, JOIIOJTHEHVI VI MI3MEeHeHMs K HeMy.

Hoxom - OGasa mpu pacuete BosHarpaxumeHus, IopieXkalllero BblIUIaTe YIIpaBJIdioOIeMy B
KaXX[IOM 13 ciIydaeB, YKasaHHBIX B HacTosieM Jlorosope, ornpepesisieMast Kak pasHUIIa MeXIy
I0X0IOoM, moiaydeHHbIM 1o [lorosopy (1 pacxomammu (Oe3 ydera BosHarpaxmenus
Ynpassistolero), cBsi3aHHBIMM € HOJIyYeHMeM yKa3aHHOIO JoXofa YdpenwTesid yIpaBileHNs,
HapacTaoIM UTOTOM C Hadajla KaXJOro TeKYIero reproga M II0 OKOHYaHWM TeKyIIero
nepuopa pacdeta. Ilepmom, 3a KoTopbli paccunTeiBaeTcs [loxon Yupenwrens ynpasieHVS U
COOTBeTCTByIOIllee eMy BosHarpaxmeHwe Ympasiraromiero HaumMHaeTcs 1 gHBaps KaXJI0ro
TeKyIIero KajleHapHoro rofa (Wi ¢ AaThl 3aK/IodeHns Jlorosopa B ciIyyae 3aK/II0UeHs 3TOTO
[orosopa B TeKyIleM KaJleHIapHOM TOfly) M 3aKaHumMBaeTcs 31 gekabpsi Kak[oro TeKyIIero
KajleHJjapHoro roga. Ilpm 3ToM yKasaHHBIVI IIepuoOf, AeINUTCS Ha aBaHCOBbIE IIONIIePUOIIbI,
orpaHMYMBaeMble OTYETHBIMM JaTaMy WM JaTaMy (PaKTMUYecKoro BbIBOJa WMYIIecTBa
YupenureneMm YipasieHvi.

3asiBjIeHMe O MpeKpallleHUN JeVICTBUA J0BepPeHHOCTM - TepPMUH OIlpefiejleH B IyHKTe 3.4
HacTosero PersiamenTa.

VIHBeCcTUIIMOHHAs CTpaTerusi - HaOOp MpaBWI M OTPaHWYEHUN, B COOTBETCTBUM C KOTOPBIM
Ynopasnsrommit ocyIecTB/IsieT [1e4TeJIbHOCTh 110 JOBepUTeIbHOMY yIIpaBIeHuio AKTVBaMU
Yupenurensa ynpasinenns. VIHBecTuIIMOHHas cTpaTervis ONpedessieTcsl VICXOAsS U3 CBelleHUV,
yKasaHHBIX B VIHBecTUILIMOHHOM 1Ipodmie Yupenuress YipasiieHVs.

VIHBeCTUIIMOHHBIVI [10X0[, YupenuTesss yIpaBjleHUs - IPUPOCT CTOMMOCTY AKTHBOB
Yupenuresisa yripasiieHusl B paMKax HacTosero [lorosopa, ornpesesigeTcs Kak pasHuIia MeXIy
cymmon Joxoma VYupenwuresnss ympasleHMs ¢ JaTbl 3aKmodeHus Jlorosopa m cymMMon
BosnarpaxieHns: Yirpasiidrolero ¢ JaThl 3aKI04eHNs JI0roBopa.

VIHBecTUIIMOHHBIVI Npodmab Ydpenurteis yIpaBjIeHUs - JIOKyMeHT, YTBep KIeHHO
BHYTPeHHVIMM JJOKYMeHTaMI YIIpaBJIgroniero oopMel, cofepKallluii MHBeCTUIIMOHHBIe I1eJIn
Yupenuresisa yrpasjieHMs Ha olpesle/IeHHBIV IIepyo]] BpeMeHU 1 PUCK, KOTOPBIV OH CITocobeH
HeCTV B 3TOT Ilepunoji BpeMeHM. VIHBeCTUIIVIOHHBIVI MPOdUIb TOUIEXUT IOAIMCAHNIO MEXITY
Croponamn. B oiyuae orcyTerBus comlamieHus Mexay CropoHamMm — KacaTebHO
VHBecTuiiMOHHOTO Ipodpwiis, YHpapisionuii He BIpaBe OCYIIeCTBIIATh yIIpaBiieHue
AxtyBamu Yupernwrens ynopasileHud. [ onpenerieHus  VIHBeCTMIIMOHHOTO IHPOWIAd
Yopasisrommit - MCHONIB3yeT  CBefleHWs, IIpefocTaBieHHble YupenuTereM yIIpaBIeHVs.
Ynpasistommii He IIpoBepsieT JIOCTOBEPHOCTh CBelIeHWUV IIpelloCTaB/IeHHBIX YupenuTesieM
yIlpaBjleHusl I olpedesieHus VIHBecTuivoHHOro mnpodwisd. VIHBeCTUIMOHHBIN ITpOdWIb
Yupenuresa yrpapjieHUs 3arlojIHSA€TCA B JIByX S5K3eMIUISpax, II0 OJHOMY IS KaKIOW W3
Cropon. B ci1ywae BbeiOOpa VYupenurertem ympasiaeHms opHOM w3 CTaHmApTHBIX
VHBeCTUIIVIOHHBIX ~ CTpaTermii, eMy aBTOMaTuMuecku IIipucBauBaercss CTaHOapTHBIN
VIHBECTUIIVIOHHBII HPOdWIb, COOTBeTCTBYIomMM paHHOM CTaHAapTHOM VHBECTUIVIOHHOM
CTpaTerum.

VHBeCcTMHMOHHBIN TOPU30HT - IIepMOM BPeMeHW, 3a KOTOPBIV OIPedesraloTCs OXugaeMast
JIOXOHOCTB VI JOITY CTUIMBIVI PUCK. VIHBeCTUIIVIOHHBIVI TOPMU30HT He MOXKeT IPeBhIIIaTh CPOK, Ha
KoTtopb 3akmodaercs [Jorosop. Ecam VIHBeCTMIIMOHHBII TOPW3OHT MeHbIe CpoKa, Ha
KOTOPBIV 3aKjIrodaeTcs [1oropop, oxvgaemas JOXOAHOCTb U JOITyCTUMBIV PUCK OIIPelesIAIoTCs
3a KaKIbIvi VIHBeCTUIIMOHHBIN TOPM30HT, BXOISIINV B YKa3aHHBIVI CPOK;

VIHBecTUIIMOHHBI I'IOpTCl)eJII: - AKTUBEI y‘lpe}lT/[TeJ'Iﬂ yiipaBJIeHMs, HaXOoIAIIMec:A B
HOBEPUTEIIBHOM YIIpaBJIEHVN Y praBJ’IHIOH_IeI‘O, " 06XSaTeHBCTBa, IToaJIe’Xalire VICIIOJTHEHWIO
3a cyeT 3TUX AKTUBOB.
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KondunennmaneHass mHpopmanmsa - mHPOpMalys, MO3BOILIONIAS ee oOJazmaremio Ipu
CYIIECTBYIOIIVMX VUIVI BO3MOXHBIX OOCTOSITEJIBCTBAX  YBEIMYUTH [IOXOHBI, M30eXaThb
HeoIlpaBJIaHHBIX PacXOfO0B, COXPaHWUTH IIOJIOKeHWe Ha PblHKe WIM IIOJIyYUTh VHYIO
KOMMepuecKy1o Bbirofly. K kondnnenmaibHon nHPOpMaIny, B YaCTHOCTM, OTHOCSITCH:

o JeATeJ IbHOCTb CTOpOH " MIX MHBECTUIIVIOHHbIE HaMEPEHVI,

e nobast MH@OPMAIINs, OTHOCAINIAACS K pasMepy ¥ CTOMMOCTV AKTMBOB YupenuTeris
yIIpaBjleHusl, a TakXke CHeJIOK ¢ AKTMBaMM, 3aK/IIOUYeHHBIMM YIpPaBIIAIONINM B
COOTBETCTBUM C HACTOAIINM PerrmameHToM;

o smrobast I1epermicKka Mexay YHpaBJISIIOU_IT/IM n quenMTeneM yIiIpaBiieHMAd;

e yHas MHQOpMalMs, B OTHOLIEeHMe KOTOPOV pacKphIBalolllasi CTOPOHA OHO3HAYHO
ompesiesisieT, YTO TaKasd WHPOpMaUMs sBJIsIeTCs KOH(WIEHIMAIbHOM, 3a
VCKJIIOUeHreM MHQOpMalmy, He IIpU3HaBaeMOV KOHPUAEHIIMAIBHO B
COOTBETCTBMM C AeVICTBYIOLIVM 3aKOHOIATeIbCTBOM.

JInmieBoVt cyeT - JIMIIEBOVI CYeT YIIpaBJIAIOIIero, OTKPBITBI B CUCTeMe BelleHMUs peecTpa
Bi1ajesblieB LlenHbIx bymar.

JInuapi KaOwuHeT - TIepCOHAIBHBIN pasfen YupeauTesd yIHpabBleHus Ha canTe
Ynpasnstomero B cetm VlaTepHer mo apgpecy 'http://www.algocapital.ru/", comepxarmi
COBOKYITHOCTb ~ CBEII€HWV, IIOJIyYeHHBIX/MMEIOIMXCs Yy  YHOpapiIsAolero B CBA3U  C
3aK/IIOUYeHHBIM Y4upenuTesieM yIpaBjieHUs [loroBopoM, B TOM uMuciIe BKIO4Yas (HO He
OrpaHMUMBasiCh), CBeleHMs 00 Yupenwrere ympapjleHWs W/ IHpencTaBuUTese, /v
BBITOIONIprIoOpeTaTesie, cBeeHNss 00 VIHBeCTMIIMOHHBIX CTpaTervsiX M MHYIO MHQOpMaIIo,
pasMelrieHHyI0 YIIpaBJIAioIIiM, B TOM 4mciie KOHPWIeHIMaIbHY0 MHAPOpMaIIIO.

Ommicanmne CraHgapTHOV WMHBECTMIIMOHHOV CTpaTerMu - BHYTPEHHWUI JOKYMEHT
ynpaBnﬂIomero, cogepXxammi B HeoObXoamMon Mmepe oOmiee ornmcaHme CTaHL[apTHoV[
VIHBECTUIIMIOHHOV CTpaTeruy, OIMCaHMe ee WHBeCTUILMOHHOTO Ipodwusis, B TOM 4uCIIe
OXWIaeMOV HOXOOHOCTM, YPOBHS pUCKa, OIMCaHMe PUCKOB, MHBECTVIIMOHHOIO TOPU30HTa,
IIPVMEHVIMBIX OOBEKTOB WHBECTUILIMII ¥ VHBECTUIIVIOHHBIX oOrpaHmdeHun. Iloammicanme
Yupenurenem ynpasinenns Onmcanmsa CTaHZapTHOV MHBECTUIIVIOHHOVI CTpaTernyt o3HadaeT
osHakoMJleHVe Yupenwurtesisi ympasiieHuss c¢ OmnmcanveM CraHOapTHOV VHBECTUIIVIOHHON
CTpaTeruy, ee MHBECTULIVIOHHBIM TOPM30HTOM, IlepeuHeM PUCKOB IIPUCYIIIVM eV, Tapudamu 1
yCIIOBUSAMM  OOCITy)XXMBaHMsA, cOIvlacue YupenuTesls yIIpaBjleHWUs WHBECTUPOBATh COIJIACHO
nmanHom CTaHOAapTHOV WMHBECTUIIMIOHHOV CTpaTerMy M aBTOMaTHU4YecKoe IIPUCBOEHUe eMy
COOTBETCTBYIOIIIETO CrangapTHOM VIHBECTUIIIOHHOM cTpaTermmn CrangapTHOro
vHBecTUIIMOHHOrO npodwrisa. IlogmmcanHoe  YupenwTesieM — yIipaBjleHMsI — OIVICaHUe
CrangapTHOV MHBECTUIIMOHHOV CTpaTerui sIBjIgeTcs HeoTheMJIeMOV YacThio Jlorosopa.

Otuer YnpasisAmoIero - TepMiH onpesiesieH B myHKTe 13.1 Hacrosero PerinameHTa.

IMonuTMKa ocymiecTBJIeHMs NpaB II0 IeHHBIM OyMaraM - BHYTPEHHUII JIOKYMEHT
Ynpasiisgroniero, OnpenessIONNI, B TOM YMCle, peaJM3alyio B VHTepecax YdpenmTess
yIpasjieHusl IIpaBa IojIoca, 3aKpeIUIeHHOTO LeHHBIMU 6yMaraMV1, SABJIAIOIUMMCS OO0BEKTOM
IIOBEPUTEILHOTO yIIpaB/IeHNs], a TakKXe IIpaBa TpeboBaTh OT SMUTEHTa ILIEHHBIX OyMmar (JImIia,
00s13aHHOTO TIO IIeHHOV OyMmare) mx BbIKyTIa (roramreHus). [lommTrka comepXnT, B TOM 4mciIe,
V37I0)KeHMe TIO3UIIVV, KOTOPOVI OyJieT IpuIepKnBaThCs Y IIPaBISIOIINT, PV TOJIOCOBAaHUM TI0
BOIIpOCcaM Ha OOIIMX cOOpaHMsAX aKIVOHEPOB aKIVIOHEPHBIX OOIIeCcTB, aKIMM KOTOPBIX
SBJIAIOTCST OOBEKTOM [IOBEPUTENIFHOIO yIIpasileHws. Ecim B coorBercTBUM C [lorosopom
yr[paBJ'I?[IOIIH/IVI He YIIOJITHOMOY€H OCyHIEeCTBJIATD 110 IEHHBIM 6YMaFaM, SABITAIOIIVIMCA 00BEeKTOM
JIOBEPUTETLHOTO YIpaBjieHns, IIpaBo rojoca Ha o0IieM coOpaHmM Bila/iesIblieB 1IeHHBIX OyMar,
TO YHpaB/IsSIOmmII COBepIlaeT AeVICTBNS, HeoOXOnyMble IS OCYIeCcTBIeHMs YdpenuTesieM
yIIpaBJI€HM:I IIpaBa rojioca I10 TaKM IEHHBIM 6YMal"aM, a TaKXe IIpaBa Tpe6OBaTB OT SMUTEHTa
LIeHHBIX OyMar (j1111a, 00s3aHHOTO 110 IIeHHOVI OyMare) vX BBIKYIIA (IIOTaIlIeHVis).
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PaGounit meHp - O3HaYaeT JleHb (3a VMCKIIOYEHVeM BBIXOTHBIX VI Hepaboumx Mpas3mIHIIHBIX
IHe), B TeyeHMe KOTOpOro paboTatoT OaHKM 1 poHAOBBIe OvpXxu B ropoge Mocksa, PD u
COOTBETCTBYIOIIVX  WHOCTPAaHHBIX  TOCy/JapCTBax, IIPM  COBEpIIeHWM  OIlepanmi
VIHOCTPaHHbIMN LIGHHI)IMV[ BYMal"aMVI, IIPOM3BOAHBIMIM CpVIHaHCOBBIMVI MHCTPpYMEHTaMV,
BaJTIOTOVI VJIV BJIFOTHBIMV II€HHOCTSIML.

P® - osnauaet Poccurickas Pepepariys.

Coobmenne - m0b0e coODIIeHMe PaCTIOPSANTEIFHOTO I MHAOPMAIIMOHHOTO XapaKTepa,
HarpapjiieMoe YIpaB/SOMVM IV YUpeouTeleM yIIpaBlIeHUS APYr OPyry B IIporecce
vcrioytHeHVst [lorosopa. Ilom cooOiieHmeM pacropsiIMTeIbHOTO XapaKTepa IIOHVMAaeTCs
cooOIIeHIe, corlepKaliiee Bce 00s3aTeIbHbIE IS BBITOTHEHVIS TAKOTO COOOITIEHMS PEKBII3UTEI,
yKa3aHHBIe B COOTBETCTBYIOIIEN TUIIOBOVI pOpMe, U C y4eTOM OrpaHMYeHWI, YCTaHOBJIEHHBIX
Horosopom. Coob1tieHne, HarlpapieHHOe 0e3 cOOIToe s YKa3aHHbIX YCIIOBUM, IIPUHMMAEeTCS
YrpasrsommM Kak MHPOpMaIMoOHHOe cooliieHre. [JoBepuUTeIbHBIM YIPABIISOmM OyayT
paccMaTpuBaThCd OOpaleHws: (3asiBJIeHWs, IIpeTeH3UM, Kajo0bl) YupenuTesid yIIpaBIeHUs
[JoBepuTeIbHOMY yIIpaBJISIOIIeMy, IIpelloCTaB/IeHHble B BUJe IIOAIMCAHHOIO YupenuTesieMm
yIpaBjleHUsl JOKyMeHTa Ha OymakHoMm Hocuresie, copepxkaieMm D.J.O., ero macnopTHbIe
maHHBlE, OO mocpencTsoM JImyuoro kabmHera Yupenurens ympasieHus. OTBeThl Ha
oOpartieHns (3asBJIeHNs, IIpeTeH3MM, >KajIoObl) YdupemuTess yIpaBlIeHMs HallpaBIISIOTCS
HoCJIefTHEMY ITOCPeICTBOM pasMelrleHns B JInuHOM KaOuHeTe, 11/ Wiv B 3/IeKTPOHHOM BUle Ha
JIEKTPOHHBINI azipec YupenwTesis yIpableHNs, YKasaHHbII B AHKeTe, 1/win m/vm
CcpencTBaMy IIOYTOBOVI CBSI3A.

CTouMMOCTb UMCTBIX aKTMBOB - CTOMMOCTb AKTMBOB YupenwuTeslsd yIIpaBJieHUs,
paccunThIBaeMasd B OPsKe, yTBePKIeHHOM YIIPaB/IAIOIVIM B COOTBETCTBUM C TpeOoBaHMAMM
3aKOHO/IATe/IbCTBA.

CTOpOHBI - MeHyeMble COBMEeCTHO YupeauTelb yIIpaBieHVs 1 YIIpaBIsonInA.

CraHpapTHasA MHBeCTUIIMOHHASA cTpaTerus — VIHBeCcTUIIMOHHAs CTpaTerus, B paMKax KOTOPO
IOITyCKaeTcd yIIpaBjleHue IIeHHBIMM OymaramMyu ¥ J[eHeXHBIMM CpefCcTBaMM HeCKOJIbKIX
yupenuTesient yIpapeHus 110 eQVHBIM IIpaBilaM M IpuHUMUIIAaM popMUpOoBaHMSA cOCTaBa U
CTPYKTYpbl aKTWMBOB, HaXOIAINMXCS B [IOBepUTeJIbHOM ylipasiieHun. IIpm sToM enuHble
npaBwia ¥ OPUHLOMIIBI (POPMMUPOBaHMS COCTaBa M CTPYKTYpPbl CTaHIAPTHBIX CTpaTeruii He
IIoApasyMeBaloT MOEeHTWYHBIVI COCTaB M CTPYKTYpPy AakKTIMBOB IS KaXXIOTO yUpemmTesIs
ylpasieHnss B pamkax CTaHZapTHOV WHBeCTMIIMOHHOW CTpaTerMyi M He IpelriojiararoT
HOJIy4eHMsl OVHAKOBOV IOXOIHOCTH. YIIPaBJISIOIINIL CTPEMUTCS K TOMY, YTOOBI paKTmuecKas
IIOXOIITHOCTh TOpTdesisi KakAoro ydpenuTels yHpasileHus B pamkax CraHgapTHOM
VIHBECTUIIVIOHHOV CTpaTerMy CYIIeCTBeHHO He OTKJIOHSUIach OT CpedHeVl TOXOTHOCTV,
packpbiBaeMort 110 CraHIapTHOW WHBECTMIIMOHHOWM cTpaTermu. B ciydae, ecam 1mpu
yipasileHu B paMKax CTaHIapTHOM WHBECTUIIVIOHHOW CTpaTeruy, aKTVBbl HeCKOJIBKMX
ydpeauTesieVl yIpaBjIeHVsI YYWUTBHIBAIOTCA Ha OObedVHEHHOM CYeTy, YIpaBJIsIOIiii
OCYIIIECTBJISIET pacIipesiejieHre IeHeXHBIX CPeICTB U/WIN IIeHHbIX OyMar, IIOJTy9eHHBIX B
paMKax CHelIoOK B COOTBeTCTBMM C MeTonuKom pacipefereHuss MeXIy yUYpeauTesIsiMiu
yIpaBjleHMsI IIeHHbIX Oymar w/wm neHexHbIx cpencts. Kaxmonm CrammaprHOM
VIHBECTULIMOHHON CTpaTermm IIprICBavBaeTCs COOTBETCTBYIOILIVIV CraHgapTHBIV
VIHBECTUILIVIOHHBIV IIPOdWIb, eAVHBIV I BCeX yupeauTesieVl yIpaBjieHVs], aKTUBbl KOTOPBIX
YIIPaBJIAIOTCA comIacHO Takovt CTaHAapTHOV MHBECTULIVIOHHOV CTpaTerv.

CraHOapTHBIVI MHBeCTMHMOHHBII Npodmib - VIHBeCcTMIIMOHHBIVI HpOoWIb Ydpenuress
yIpaB/ieHus], OIIpeiesIsieMblil MCXOMIs 13 cyllecTBa CTaHAapTHOV MHBECTULIMIOHHOV CTpaTermmn.
He tpeOyeT mipencrasieHns YupenuresieM yIipasieHVs CBelIeHNII 00 OIIbITe MHBECTUPOBAHIIS,
cOepexeHmsix 1 toxomax. VIHBeCTUITMOHHBIV TOpM30HT 1 CTaHIapTHOTO MHBECTUIIMOHHOTO
npodwiss cocTaBisgeT OAWH TIOA, ecIu WMHoe He mnpegycMoTpeHo CraHmapTHOM
VIHBECTULIMOHHOV CTpaTerven.
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Cuer [Jeno v Cuer [lero Ypapismomero - o3HadaeT oObeIVHEeHHYIO OOIIMM ITPU3HAKOM
COBOKYIIHOCTb 3aIlvicell B y4YeTHOM cucTeme /[lemosmrapms, mnDpeqHasHa4eHHYIO I
HOHTBGP)K,[[GHT/ISI HpaB Ha HGHHbIe BYMaFVI, a TaKXxe HO,[LTBep)K,HeHVISI HpaB, 3aerHHeHHBIX
ITennpiMn Bymaramu, B esisix reperadm 3TUX IIpaB W VIX OCYIIIeCTBIICH.

YBenomiieHMe 0 BbIBOAEe AKTMBOB — IIOpy4YeHVe YUpennuTess yIIpaBIeHNs, COCTaBIeHHOe I10
dopme ITpusnoxxenns No7 k [Torosopy.

Vopassarommmin - OOIecTBO ¢ OrpaHMYEHHOV OTBETCTBEHHOCTBIO «Asiro  Karmrran»,
IOpUANYecKoe JINIIO, CO3JaHHOe M CYIIecTBYIOIIee M0 3aKOHoIaTe/IbcTBy PXD, 1IouTOBEIN agpec:
123290, Mocksa, yi. Marucrpasnbhag 2-4, 1.8A, crp.3; OI'PH 1037739891958; IHH 7714515544;
KTIIT 771401001, mMeroliiee JIMIIEH3MIO Ha JesSTeJIbHOCTD I10 yIIpaBIeHUIO lIeHHbIMI OyMaramu
Ne 045-09626-001000, srinannyro Penepaiapaort Ciryx6o1t o @rHaHcoBbIM PoilikaM («PCPP»)
P® 02.11.2006 roza.

Yupenurens ynpasjeHus - OpuaudecKoe JIUIO WM pusMUecKoe JIMIIO, 3aK/IIOYMBIIee C
Ynpasnsromym  [lorosop m mepenasiliee YmpasisomieMy B JloBepuTelbHOe yIIpaBiieHUe
AKTUBBI, peKBU3UTBI KOTOPOIo yKa3aHbl B [loroBope n B AHKeTe.

Ilennsle bymarm - 1eHHBle OyMary, KaK OHM  OIIPelNesIOTCd  [IeVICTBYIOLINM
3aKoHozaTelIbcTBoM PD, B KoTOpble Ympasigronmi nMHBecTUpoBasl [eHexxHble Cpercrsa win
KOTOpBIe YupenauTesb yHpas/ieHUs IepefaeT YIpasIIsgiolleMy [l yIIpaBjIeHus, B TOM 4uciie
SMVICCMOHHBIe IIeHHble OyMaru, akimu 1 obymraliiy, MHOCTpaHHbIe IleHHble OyMary, a Takxe
BJIIOTHBIE 1I€HHOCTM, IIpUpaBHMBaeMble IIPVMEHVMBIM 3aKOHOATeIbCTBOM K IIeHHBIM
Oymaram.

®dopc-MakopHBIe 00CTOATE/IbCTBA - TepMUH oOIlperesleH B pasgeile 11 HacTosIiero
PeritamenTa.

Cucrema 371eKTPOHHOIO JOKYMEHT0000poTa - KopropaTuBHas MH(OpMalMoHHasl CrCcTeMa
9JIEKTPOHHOI'O JJOKYMeHTO0000poTa, KOTopas BXOAUT B cocTas JInuHoro xabmHera Yupenureris
yIpaBjieHusl, TIOCpelIcTBOM KOTopor CTOpPOHBEI OCYIIeCTBIIAIOT OOMeH 3JIeKTPOHHBIMU
IoKyMeHTaMu. B cooTsercTBuUM CO CT. 6 DepmepabHOro 3akoHa ot 06.04.2011 N 63-D3 (pen. ot
14.07.2022) "O6 anexTpoHHOM noamcu" MHPOpMaIg B 2J1eKTPOHHOM dpopMe, TTOAMIMICAaHHAS
KBJIUIIVIPOBAHHON 3JIeKTPOHHOV TIOAINCBIO, ITPM3HAETCsl 2JIeKTPOHHBIM JIOKYMEHTOM,
paBHO3HAYHBIM JIOKYMEHTy Ha OyMakKHOM HOCHUTeJIe, IIOAICAHHOMY COOCTBEHHOPYYHOV
MOJNNCHIO, ¥ MOXeT IIPUMEHSATbCS B JIFOOBIX IIPaBOOTHOIIEHMSIX B COOTBETCTBUM C
3aKoHoaTeIscTBoM Poccurickont Defepaliy, KpoMme cilydas, ecyiv defiepaJbHBIMM 3aKOHaMI
WIY TpUHMMaeMbIMM B COOTBETCTBUM C HMMM HOPMaTMBHBIMM IIPaBOBBIMM aKTaMU
yCTaHOBJIEHO TpeOoBaHIE O HEOOXOAMMOCTM COCTaBJIeHMS ITOKyMeHTa VICKITIOUMTeIBHO Ha
OyMakHOM HOCHUTeIe.

JIroOble WHBIE TEepPMMHBI, 3Ha4ueHMe KOTOPBIX He OIIpelelleHO B HaCTosIIeM paspete 1
PersiameHTa MCIIONB3YIOTCA B 3HAUEHMM, KOTOpOe IpuiaeTcd uM JJoroBopoM, IprIoKeHUsIMI K
Horosopy, mmbO 3aKOHOM WUIM WHBIMM IIPaBOBBIMM akTamy PP, Bxmouas (HO He
OrpaHMYMBasCh) 3aKOHaAMM ¥ VHBIMM IIPaBOBBIMM aKTaMM, PeryJvpyIOMVMU BBIIYCK W
oOparrienme meHHBIX Oymar B P®d, ocymiecTsieHme IpodeccroHaIbHOM HesSTeIbHOCTY Ha
pbIHKe IeHHbIX Oymar Pd, a mpm OTCYyTCTBUM B yKasaHHBIX aKTax OIIpelesIeHUII TaKMX
TEPMWHOB - B 3HaYeHWN, IpVaBaeMOM TaKVM TepMIMHaM B IPaKTVKe pabOTBI POCCUVICKVIX
npodeccroHaIbHBIX YUYaCTHMKOB PhIHKA 1IeHHBIX OyMar.

2. OO01Me 110/10KeH M

2.1 Hacroamn PernameHT sBiIsieTcss HeoThbeMJIeMOV dacTbio [lorosopa, ompepnesiser
OCHOBaHW#, YCJIOBUSL U MOPSAOK, Ha KOTOPBIX YIIPaBJIAIOIMI OKa3blBaeT YCIIyI¥M II0
JoBepuTeIbHOMY yIIpaBJIEHMIO, a TaKXe PeryJmpyeT oTHoIeHus Mexay CropoHamu,
BO3HVKAOIIVIe IpY VCTIojHeHmn [Jorosopa.
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Hacrosmymt PernmameHT He sBrsercss nyOimdHOV odepTovt. YIpaB/IsSIONmnil BIIpaBe
OTKas3aThbCs OT 3aKyoueHvst [Jorosopa.

Ympassrsarommii 3aKmodaeT ¢ YapenurereM ypasiieHns [Joropop, mpu ycjIoBuy, 4To OH
COIepPXXUT BCIO HeoOxoamMmyro wHAopMalmio o0 Yupenwurese yIipaBlIeHWs U €ro
BOJIeU3bsIBIeHVe B OTHOIIEHMM BCeX CYIIeCTBeHHbIX ycjioBum PerslameHnra, B
COOTBETCTBMM C TpeboBaHMAMM PeriamenTa.

B coorBerctBum ¢ mynkrom 1 cratem 450 I'paxpmanHckoro kopekca PD CropoHsl
IIOTOBOPWINICH, YTO BCe M3MeHeHMs 1 JIOIOJIHeHus K HacTosiemy PertameHnTy m/ i
OpyIMM IIpWIOXeHMsAM K JloroBopy craHoBATcs oOsizaTesbHbIMM It CTOpOH IO
ucreuenvm 10 pabounx mHem ¢ maTel pasmerreHUs oBepUTeIbHBIM YyIIPaB/ISIOMIVIM
HoBoM pemakuyyu PernamenTta n (win) apyrux Ilpwioxenun x Horosopy Ha Carre
HosepurespHOro  yrpasssmomiero. Takoe pasmenieHne npusHaercs CropoHamu
Ha/UIe)XalllM yBeJlOM/IeHVeM. YKasaHHBII MOPSJOK BHECeHUS WV3MeHeHWU He
pacripocTpaHsieTcsl Ha BHeCeHMe V3MeHeHMI B NpVuMeHsieMble II0 [Joropopy craBKu
BO3Harpax/aeHus YIIpaBJIAioIero v MHBeCTUIIVIOHHBIV IIPOdWIb, M3MeHeHVe KOTOPbIX
COBepIIIaeTCs yTeM IONVCaHs COOTBETCTBYIOIINX JOKYMEHTOB.

Yrpasssrommit MeeT IIpaBO CaMOCTOSATE/IbHO BHOCUTH WM3MeHeHMs B HaCTOSIINI
PersmameHT B cilyyasX M B CBS3M C MI3MEHEHVSIMM HOPMaTVBHO-IIPABOBBIX akTOB PD.
YKazaHHbIe M3MeHEeHMs SBIISIOTCA 00si3aTeslbHbIMM 11t CTOPOH WM BCTYHAIOT B CUJILY
OJIHOBpPEMEHHO CO BCTYIUIEHVWEeM B CWIy COOTBeTCTBYIOIIVX HOPMAaTMBHO- ITPaBOBBIX
aKTOB, eCJIV IHOe YCTaHOBJIEHO caMVMV HOpMaTMBHO-IIpaBOBbIMM akTaMu. VIsMeHeHs,
BHeCeHHble YIIPaBJIAIOIIVIM COITIaCHO HACTOSAIIEMY IYHKTY JIOJDKHBI OBITH pa3MelleHbl
VnpapisomyM B cetn VIHTepHer mo anpecy http://www.algocapital.ru/. Takoe
pasmenteHve IipusHaeTcss CTOpoHaMM HayIeXalllM YBeIOMJIeHVeM YdpemuTers
yIIpaB/IeHVsI O BHECEHUM M3MeHeHu1 B PersiamMeHT.

WameHeHms VI/ I OOIIOJIHEHV, BHOCHIMbIE ynpaBHHIOHlVIM B PermameHT u / TN
Apyrume IprioXeHm:1 K HOFOBOpy B CBA3M C M3MEHEHVXMNM B HOPMaTVIBHBIX ITPAaBOBBIX
aKTaX PCD, BCTYIIAXOT B CVJIy OAHOBPEMEHHO CO BCTYIUIEHMEM B CMIIY COOTBETCTBYIOIIMX
HOPMAaTVIBHBIX IIPaBOBBIX aKTOB.

Vsmenenuss wu/wim pononHeHus B PerslaMeHT w/wiv Opyrue HIpWIOXKeHUS K
Jorosopy, BCTyIMBIIME B CWIY B COOTBETCTBUM C YCTaHOBJIEHHBIMM IIPOLleAypaMu,
pacIpocTpaHsAIOTCA Ha Bcex JIMII, ITofAImcaBIIMx JloroBop, HeOTheMJIEMOV YacCTBIO
KOTOpOro sBjigercs PersiaMeHT v/ wiv ApyTvie NpwIoXeHMs K JoroBopy, B TOM 4mciie
Ha Jnl, TmopmnucaBmmx JloroBop paHee mgaThl BCTYIUICHWS VI3MEHEHVIV n/wim
OOIIOJIHEHW B CUITY.

IMopsanox 3axrouenns [Jorosopa

OcHoBaHMeM [1jIs BO3HUMKHOBeHN ITpaB ¥ 00sg3aHHOCTeN YupenuTesis yHpaBieHUs U
Ynopasnsromero mo  ocymlectsiieHuio  [loBepuTesibHOro  ympapiieHus  AKTMBaMu
aBJigercss  [{oroBop  mOBepUTEIBLHOTO — yHOpaB/IeHWMs, 3aKII0YeHHBII B IIPOCTOV
HUCbMeHHOM dpopMe U IOANMCAHHBI YupenuTesieM yIpaBjieHMs M YIIpaB/IsSIOIIIM
VUIVL VIX YIIOJTHOMOYEHHBIMU ITPeICTaBUTeIISAMIA.

s sawmoueHust [lorosopa VYupenwurenb ymopasieHus 00s3aH —IIpeoCTaBUTh
3aroJIHeHHYI0 AHKeTy II0 popMe YmpaBiIsioliero BMecTe ¢ JOKyMeHTaMy, IlepedeHb
KOTOPBIX OITpeesideT Y IpaBIaiOIIL.

Ydapenurens ympapieHus B CJlydae  HasHadeHMS JIMIIA,  YIIOJITHOMOYEHHOIO
pacropsbKaTbcs AKTMBaMM, HNpVHAJIEKAIINMY YUpeOuTeIio yIIpaBjleHus, o0s3aH
IpeloCTaBUTh JOBEPeHHOCTh Ha TaKoe JIMIIO M 3allojiHeHHyIo AHKeTy 1o dopme
Ynpassraromero. YoTHOMOYeHHBIVI IIpeACTaBUTe b YUpeanuTesIs yIpas/eHns BIIpaBe
MNOANVCBIBATh JOKYMEHTHI OT MMeHU YupeauTesid YIpaBjIeHUs U OCYILeCTBIIATh MHbIe
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JeVICTBUSI, YKa3aHHbIe B JOBEPEeHHOCTV, O(POpMJIEHHON YupenuTesieM yIIpaBjieHMs Ha
npencTaBuUTeIs. YIIpaB/IAIOIINI BIIpaBe He IPUHMMATE OT IIpeICTaBUTeIIs YdpenuTesis
YIIpaBJIeHVsI PACIOPsDKEeHNVI VI MHBIX IIOPYYeHWUVI ¥ He VICHOIHAThL VX B CTydae, ecJIv
HpeJoCcTaBjleHHasl [TOBePEeHHOCTh He CONEePXWUT PeKBU3UTHI M He yKa3bIBaeT
IIOJITHOMOYMSI, HeoOxoyuMble YIIpaBiidromieMy sl ocyllecTBieHus: [oBepuTesIbHOTO
yIpasjieHVss AKTVBaMM.

B aryuae ormensr YupemuTenem — ympaBiieHMs  JOBePeHHOCTVM Ha  CBOErO
YIIOJIHOMOYEHHOIO MpPeCTaBUTeNIsI WIV IHpeKpalleHusl AeVICTBYMs [TOBePeHHOCTM Ha
HpefcTaBUTelIs 110 VHBIM OCHOBaHVIAM, IIPelyCMOTPeHHbIM cTaThert 188 I'paxxmaHckoro
Komekca P®, Yupenwurtens ympasiieHVs/IIpeacTaBUTeIb YUpeauTessd yIIpaBlIeHUs
00s13aH yBeIOMUTb 00 3TOM YHpaBJIgIOlIero B IMCbMeHHOW dopMe IMyTeM IOaauu
YopasnsromeMy  3asgBieHWss O [OpeKpallleHMM  JIeVICTBUS  JIOBepPeHHOCTM  Ha
HpecTaBUTeNIsl YupeauTeslsl yIlpabjleHus. 3asBileHUe O IIpeKpallleHUM [eVICTBUS
JIOBEPeHHOCTV Ha IIpeJiCTaBuUTesIs YdpeauTesis yIpaBJIeHMs CUYMUTaeTCsl I10JTy4YeHHBIM
Ynpasnsromym v YIIpapIIaronmi CYUTaeTcsl M3BelleHHBIM O ITpeKpallleHUN JIeVICTBS
IOBEpeHHOCTM Ha IIpeliCTaBUTesIs YupenwuTess yIpasjleHus (Wi Ydpemauresis
yIIpaBJleHusl IeVICTBYe TaKOWl JOBepPeHHOCTV IpeKpalllaeTcsl) CO JIHs, CJIe[yIOIIero 3a
JHeM MoIy4deHus YpassonM 3asBieHns], yKa3aHHOIO B HaCTOSIIeM IyHKTe, JIMYHO
oT Yupenuresisi yrpasjieHNs, IpefCcTaBUTeIs YUapeanTesIs yIipaB/IeHs, JI10o 110 IIouTe,
0 YeM Ha TaKoM 3asdBJIeHUM [IejlaeTCsl COOTBETCTBYIOIIAas OTMeTKa YIIpaBJISIONIero C
yKasaHVeM J1aTbl M HOAICHIBAeTCs YIIOJITHOMOYEeHHBIVI COTPYAHMK YIIpaBJIsIoIIero.
[oBepeHHOCTb, BbllaBaeMasi YupenwTeleM yIIpaBjleHMs - (PU3MUYECKUM JIUIIOM Ha
apyroe dpusmyeckoe JIUIO JJOJDKHA ObITh HOTapua/IbHO YAOCTOBEepeHa, 3a UCKITIoYeHeM
cjlydas, KOIjla Takasl JIOBepeHHOCTh BblfjaeTcsi B oduice YIpaBIIAioIIero B IpuCcyTCTBUN
camMoro YIpapJgromiero W JIMia, Ha3Ha4aeMoro IIpefcTaBUTeNIeM YupeauTesd
yIpasiieHus. [loBepeHHOCTh, BbllaBaeMas YdupenuTeeM YIpaBlIeHVs - OPUINYecKM
JINIIOM, MOXeT OBbITh cocTaBjleHa B ITPOCTOV IMCbMeHHOV popMe U 3aBepeHa MOAIINCHIO
PYKOBOIWTEJIS U ITeYaThIO YUpeauTesid yIIpaBIeH .

HOBepeHHOCTB AOJDKHa coaepXXaTb IIpaBO II€peloBepIid IIOJIHOMOYMI TII0 TaKOm
HOBEPEHHOCTN Ha anaannomero, B ClIy4dae H€O6XO)IVIMOCTI/I 1epenarb
anaannomeMy IIpaBO IIOAIINCY HJOKYMEHTOB WIN VIHBIX IIOJIHOMOYWTA, HeO6XOJIT/IMBIX
J1 BBITIOJTHEHVIA YCJ'[OBVIVI HOTOBOpa " HaCTOAIIEro Perntamenra.

B cirydae mopmuicanms mpepcraBuTesieM YdpenwTesis yIIpaBIeHVs, JeVICTBYIOIIVIM Ha
OCHOBaHWM [IOBEPEHHOCTM, JOBEPeHHOCTell Ha YIIpaBJIAIoIero, JIOBepeHHOCTM Ha
Y1pasJisroniero 1oyDKHbL ObITh HOTapWaIbHO YAOCTOBEPEHEL

B ciryuae msmeHeHns faHHBIX ITpeACTaBUTeNIA YUpeauTesid yIpasIeHys B 3aI10JITHeHHOM
AHKeTe TIpeliCTaBUTeIIb YUpenuTesIs yIpasieHus B TedeHne 5 (msiTn) Pabounix mHew ¢
MOMeHTa TaKMX W3MEeHeHWV O0s3aH IIpeoCTaBUTh YIIPaBJISIONIeMY 3allOJTHEHHYIO
AHKeTy ¢ HOBBIMYU JaHHBIMMU W JIOKYMEHTBI, IIOATBePXKJAIoIIVe TaKye M3MeHeHW.

IIpu saxmouenun [JoroBopa B cilydae, ecu YdpeawTellb yIIpaBleHWs [eVICTBYeT B
VIHTepecaxX BBITOIOIproOpeTaTesis, HeOOXOOVIMO IIpeloCTaBUTh AHKETY, 3all0JTHEHHYIO
no d¢dopme Ympasisomero BMecTe C AOKYMeHTaMM YKa3aHHBIMIU B TpeOoBaHMM
Ynpasrraromero.

ITpaBa 1 00s13aHHOCTM YIIpaBJIAOIIero

Ynpasssarommi o6s13aH:

Ocy1iecTsiaTe  JOBepUTEIIbHOE yIpaBleHne AKTUBaMU YupeauTesd YIpaBIeHVsd,
OpyHMMasl BCe 3aBUCAIIMEe OT Hero pasyMHble Mepbl, [UJId  JOCTVDKEHVS
VIHBECTUIIVIOHHBIX IIeJieVt YupeauTesid yIIpaBjIeHUs, IIpY COOTBETCTBUM yPOBHS pUCKa
BO3MOJKHBIX YOBITKOB, CBI3aHHBIX C JJOBEpUTEIIbHBIM YIIpaB/ieHieM AKTUBaMI.
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[IpynuMare B /loBepurenbHOe yIipapiieHMe AKTUBBI YdpenuTesd yIIpaBJIeHWS W
oOecrieunBaTh yIIpaBJIeHWe VMM B VHTepecax YdpenouTells YHOpaBiIeHWsS WIN
yKa3aHHOIO MM JIMiia (BBITOAOIIpMOOpeTaTesisd) B COOTBETCTBUM C 3aKOHOIATeILCTBOM
P®, HOpMaTMBHBIMM HIPaBOBBIMM aKTaMM egepalbHOrO OpraHa VCIOJTHUTEIBHON
BJIaCTV 110 PBIHKY IIeHHBIX OyMar, a Takxe yciaosusiMu [lorosopa.

CosepiiaTe cenky ¢ AKTMBaMy YupeauTesid yIIpaBJIeHVs OT CBOero VIMeHV, yKa3bIBas
IIPpV 3TOM, YTO OH JIeVICTBYeT B KauecTBe JI0BepPUTeIbHOIO YIIPaBJIsAIOIIero. DTO yCIoBye
cuMTaeTcsd COOIIOFeHHBIM, eI IIpY COBEpIIeHUM [eWCTBUN, He TpeOyIoImx
mucbMeHHOro odopmiienus, apyras CropoHa mMH@oOpMMpoBaHa 00 VX COBepIIIeHUN
YopasistomyM B 3TOM KauecTBe, a B NVCbMEHHBIX JTOKyMeHTax II0Cjle VIMeHW WIN
HavMeHOBaHMs YHpasyigolero crenana nomerka ".Y.". ITpu oTcyTcTBUM yKazaHMs O
IeVICTBUV YIIPaBJISIOIIEro B TAKOM KadecTBe YITPaBIISIONINI OTBeYaeT epert TPeThV MU
JIMLIaMV IPVHAIeXKaIIM eMy VIMYIIIeCTBOM.

OpraHI/ISOBaTB n BeCTn YyderT AKTUBOB yqpem/rrenﬂ yipabjieHVsd OTHAEJIBHO OT
MMyIIecTBa YHpaB.T[HIO]l[erO " VMyIIecTBa yqpem/ITenﬂ yiipabBjieHVs, IlepelaHHOTro
praBHﬂIOH_IEMy B CBA3M C OCyHieCTBJIEHVEM ynpaBJ’IﬂIOI_"LH/IM VIHBIX  BUIOB
aeATe/IbHOCTV, OTJIMYHBIX OT ):[OBepT/ITeJ'IBHOI‘O yirpaBjieHV:, a IMEHHO:

e 000cobOuTE AKTMBBI YupeauTess yHpasjieHMS OT MMYyILecTBa YIIPaBIISIOIIETO U
VIMYIIIeCTBA, IIepeJaHHOr0 YIIpaB/IsiolleMy B CBSA3M C OCYILeCTBJIEHVEM MM WHBIX
BVIOB [T ILHOCTI;

®  UCIOJIb30BaTh OTHEIbHBI bankoBckum Cder misa xpaneHus [leHexHbix Cpercts,
Haxopdmmxcs B JloBepuTeJIbHOM — yHOpaBIeHuy, a TakKke IIOJIyYeHHBIX
Ynpassgromym B mpoitecce JloBepUTeILHOIO yITpaBIIeHVIs;

e OTKpBITh OTAebHBIV JIuiiesort Cuer (cyeTa) Ympapisiollero B cucTeMe BeleHMs
peectpa BiapgernblieB lleaneix bymar w/wm otmensHbmr Cuer (cuera) /[lero
Ynopasrstomero g yuera mnpaB Ha llemnele bymarm, Haxopsmmecs B
HHoBepuTeIbHOM yIIpaBIeHWN.

IIpencrapisaTh YapenuTesto yIipasieHMsI OTYETHOCTD O [IeSITeJIbHOCTH YIIPaBIISIOIIero
10 yHopasjleHMIO AKTMBaMM YupeauTesis ylpaBiieHWsI B COOTBETCTBUM € pasgesioMm 13
HacTogero Periiamenra.

O0GecmeunBaTth COXPaHHOCTb TOKYMEHTOB y‘lpe)lVITeJ'ISI yiipaBjieHVIA U IIPaBUIBHOCTD
OCI)OPMJ'IQHVISI HOKYMEHTOB V1 OTUETHOCTW, ITpeACTaBJIXIeMbIX y‘lpe}:[VITeJ'IIO YIIpaBJIeHV.

ITpyHMMaTE Mephbl IIO BBIABJIEHUIO U KOHTPOJIIO KOH(PJIMKTa MHTepecoB, a TakKxke
HpefioTBpallleHNsl ero MOocJIefICTBUI. B cilydae ecjn yKasaHHble Mepbl He IPUBEII K
CHIDKeHMIO pucKa IIpMuYMHeHMs yilepba WMHTepecaM Yupenuress yIIpaBjIeHMs,
Ynpapssomun o0s3aH yBeJOMUTh YdUpeauTelIsd yrpapieHus o0 obIneM xapakTepe u
(vyIn) McTouHMKax KOH(IIMKTa MHTepecoB /10 Hadajla COBEpPIIIeHNs C/IeJI0K CBS3aHHBIX C
IOBepUTeIbHBIM yIIpaBieHreM AKTVBaMy YdpenauTesls yIpaBieHs.

B cirydae, eciin puick Yupenwuresia yirpasiieHWsl CTasl IIpeBBIIIaTh JOIYCTUMBIN PUCK,
omperesleHHbI1 B VIHBecTMIIMOHHOM mpodwie YupenurTers yIHpapjleHUs WIA B
Ornmcanvm CTaHIapTHOV MHBECTUIIMOHHON CTpaTeruyl, YIIPaBIIsSIOmI YBeIOMIISeT 00
3ToM YupenuTess yIpasjleHMs He IIO3[Hee [IHs, CJIe[yIOIero 3a JHeM BBISBIIEHVS
TaKOro IIpeBbIIIIeHMs IIyTeM OTIIpaBKM 3JIeKTPOHHOIO yBeIOMJIeHMs Ha ajpec
3JIEKTPOHHOVI IIOYTHl YUpenuTes YIpaBIeHNs M yBeIOMIeHNs B «J[aebem KaObureT»
Yupenurerna ympasleHMss wiM Ha OyMakHOM HOCWUTeJle Ha IIOYTOBBIV ajipec
Yuapenurerns ynpasineHus, yKasaHHble YupenureneM YmpasieHus B AHkere. B sTom
cjlydae IIO MVCBMEHHOMY TpeOOBaHMIO YupenuTess yIIpaBJIeHWsS YIIPaBISIOINI
00s3aH IIpMBeCTV yIpaBjieHMe AKTVBaMW YUpenuTessl yIIpaB/IeHWUs B COOTBETCTBUE C
ero VIHBeCTUMIIMOHHBIM IpOodIIIeM.
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B citydae nsmenenus VasectuiionHoro npodpwist Ydpenuresid yIpasjieHs B TedeHve
14 (yeTpIpHanLIaTV) KaJleHAAPHBIX THeV IpuBecT AKTUBBL YdpenuTesisd yIpas/ieHUs B
COOTBETCTBME C HOBBIM VIHBeCTUILIMOHHBIM IpodieM YdpenuTesid yIipaBieHs.

B cityuae BHecenms msMeHenuvt B CTaHAApPTHBIV MHBECTULIVIOHHBI IIPOPWIb B YacTu
yBeJIMYeHMsI OOITYCTMMOIO PUCKa, MHOJIYYWUTh COIjlacue YdpenuTess yIIpaBjieHWUs B
TeueHvm 10 (mecsaTnt) KaJleHOApHBIX JHEVI Ha HOBBIVI MHBECTULIVIOHHBIV ITPOPWIIb Iy TeM
noamnMcaHnus YdupenurteseM yiipasileHus OmnmvcaHus CTaHAAPTHOV WMHBECTUIIVIOHHO
CTpaTermy B HOBOW PpemaKIMy, COHeprKalllero W3MeHEeHHBIV VHBeCTUIIVIOHHBIN
npodwib. Ecin Yupenurens yrpasieHMs: OTKasblBaeTcsd OT M3MeHEeHUs JOIyCTVMOIO
pUcKa, TO pJajbHelllee yIIpaBjleHVe aKTuBaMM He OcCylecTsisercs, a Jlorosop
IIO/JIEXXUT PaCTOPKEHMIO.

Yunpassaromyi Bpase:

CoBepmrate ¢ AKTMBaMM oOIlepalluii M CIOEJIKM B COOTBETCTBUM C TpeOOBaHMSMM
3aKoHoOmarenscTBa PP, ¢ yderoM coOmofeHMsT OTrpaHMYeHUN deATeIbHOCTI
Ympassraronero, ycraHOBJIEHHBIX IIPVIMEHVIMBIM 3aKOHOAATeILCTBOM Pd.

B mporiecce [JoBepuTelbHOTO yIpaBiieHMs IIOpydaTh APYTroMy JIMILy (IIOBEpEHHOMY)
coBepIaTh, B Cjly4asX, YCTaHOBJIEHHBIX 3aKoHopaTelbCcTBOM P®d, or wMeHMN
Y1pasrisoniero aevicTsis, HeoOxoaymMble s [1oBepuTeIbHOTO yIpaBieHns AKTBaMU
Ha pbIHKaX TIOCYHAapCTBEHHBIX ¥ MYHUIWIIAJIBHBIX II€HHBIX OyMar, a TakXke Ha
OUpKeBBIX TOprax KOPIOPaTVBHBIMIU IIeHHBIMM OyMaramul. YIIpaBjISIONINiI BIIpaBe, B
COOTBETCTBUM C 3aKOHomarerabcTBoM PP 00 obparmreHnn 3Tmx Oymar u IHpaBvIaMu
TOProBIM Ha OwupXax, IIOpy4aTh COBepIlleHMe OIlepalliii C HaXOHAIINMWUCS B
[loBepuTeIbHOM yHpaBeHUM YyKa3aHHBIMM IIeHHBIMM OyMaramMu W JIeHeXHBIMU
CpefcTBaMM, MpedHa3HaYeHHBIMM IS MHBECTMPOBAHMA B TakKue IleHHble Oymarw,
COOTBETCTBYIOIIVM YIIOJTHOMOUYEHHBIM JIMIIaM (KOMVCCHOHEpaM) OT MX COOCTBEHHOTO
VIMeHM. 3a JIeVICTBMS M30paHHOrO IOBEPEHHOIO TWIM KOMMCCHOHepa YIIpaBIISIOIINiA
OTBeYaeT Kak 3a CBOVI COOCTBEeHHEIE.

CaMOCTOSITEIIPHO M OT CBOEro WVMEHU OCYLIECTBJIAATH BCE IIpaBa, YIOCTOBEPEHHbIE
HaXoAmMVMICA B €ro  YIIpaBJIEHUN L[eHHBIMT/I BYMaFaMT/I, corimacHo [lomutuke
OCyHIeCTBJIEHVIA IIPpaB 110 TaKVIM IEHHbIM 6YMaFaM.

B HeoOxommmbIx ciIydasix TpeOoBaTb OT YdupenwuTess yIpaBleHMs Iepenadn
YnpasstomeMy (IyTeM BbIIauy [OBEPeHHOCTHM) IIpaBa IIOANVCK JOKYMEHTOB WUIN
VHBIX IIOJIHOMOYMV, HeOOXOAMMBIX IS BBIIOJIHEHWS YCJIOBUM — HACTOSIIETO
PermamenTa.

B nejraX 3alliyThl IIpaB Ha AKTUBBI TpeGOBaTB BCSIKOI'O YCTPpaHEHVIA HapyIIeH VA TaKmX
IIpaB B COOTBETCTBVINM C 3aKOHOOAaTeJIbCTBOM PCD, BKJIIOYas IIpaBO Ha Cyne6HYIO 3aInTy
HapyIIeHHbIX IIpaB.

ITonyuars BosHarpaxmeHwue, mnOpemycMOTpeHHOe HacrosinyuM —PermameHToM M
[oroBopoM, a TakXe BO3MellleHVe BCex HeOOXOIVIMBIX pacXofoB, HPOM3BeIeHHbIX
Ynpasrraromym B mporiecce JJopepuresbHOro ynpasieHuy AKTMBaMU B COOTBETCTBUN C
HacTosamyuMm PersrameHnTom.

Vnpasssarommi BIpaBe WM3MeHWUTHh VIHBeCTMLIMOHHBINI HpodwWIb C corjiacus
Yupenuress ynpasieHuA.

Yopasistommit - ocylnecTsiigeT IlepecMoTp VIHBecTMIMOHHOrO mnpodwid 1 (WIn)
CraHgapTHOTO MHBECTUIIIOHHOTO IIPpOodWIs YUupenwuTesis yIpaBIeHNs 110 VICTeUeHUN
VIHBEeCTUIIMOHHOTO TOPM30HTa, OIpPEeNeIeHHOIO B AEVICTBYIOIIeM [IHBeCTUIIMIOHHOM
npodpwie n (wim) CTraHAapTHOM WHBeCTUIIMOHHOM mpodwile, M IIpU HaJIUIUNA
OCHOBaHUIL.
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OcHoBanmsiMu niepecmorpa VIHBecTumoHHOro npodwid YupenwuTesisl yIpaBeHVs
ABJIAIOTCH:

1) usmeneHwue cBefieHMI 00 YupenuTesie yIipaBiieHs;

2) u3MeHeHNMe 3KOHOMIYecKom cuTyauuu B Poccuvickont Pepepaliy, B TOM YMCIIe
V3MeHeHne Ko4deBoVt ctaBku banka Poccnis;

3) BHeceHMe M3MeHEHWUN B 3aKOHopaTerbcTBO Poccuiickom Peneparnii, B TOM 4MCIIe
HOpMaTMBHBIe aKThl banka Poccus;

4) BHeceHMe M3MeHeHNT B ba3oBbINT cTaHapT.

OcnoBanmsimu niepecMoTpa CTaHAApPTHOIO MHBECTUIIMOHHOIO Hpodwis YupenuTeis
yIIpaBJIeHMs SIBJISIOTCS:

1) u3MeHeHMe SKOHOMMYecKOW curyalmm B Poccurickont Penepaiuy, B TOM UMCIIe
M3MeHeHMe KJII0ueBo craBki barka Poccr;

2) BHeceHVe V3MEHEHUV B 3aKOHOMATelIbCTBO Poccumiickont demepary, B TOM dMCIIe
HOpMaTMBHBIe aKThl banka Poccuvs;

3) BHeceHVe M3MeHeHU B ba3oBwInt CTaHOAPT;

Cornacue VYupenureria ynpasiieHus ¢ ero VIHBecTMIIMOHHBIM HpodwieM u (MIN)
CraHgapTHBIM WHBECTULIVIOHHBIM IpoduiieM MOXeT OBITh IIOJIy4eHO OIHWIM W3
CIIEMYIOIINX CII0CcO00B: 1) mmosTyueHme coracys IIOCpeCcTBOM IIOUTOBOVI CBSI3M;

2) II0JIydeHNre corlacved I10 JJIEKTPOHHBIM CpeAcTBaM TEJIEKOMMYHVIKalIMIOHHBIX
KaHaJIOB CBA3M C MCITIOJIb3OBaHVEeM SJIeKTpOHHOVI ITOOIIVICWL,

3) mHodydeHMe ~comlacMsl IIyTeM  COBeplleHMs  YdpedauTesleM  YIpaBIeHVs
KOHKJIFO[EHTHBIX JIeVICTBII, HallpaB/IeHHBIX Ha 3aK/II0UeHVe JOTOBOpa JOBEPUTEIbLHOIO
yIIpaBJIeHVSL.

IIpaBa 1 00s13aHHOCTM YupeauTesisa yrpaBIeHMs

Yupenurens ynpasneHnns obs13aH:

Ilepemars VYmpasmstomemy B yipasieHne [lenexssle Cpencrsa m/wim LleHHble
bymaru, npuHamiexammue YdpenwuTerro yIipableHWs WCKIIOUNUTEIbHO Ha IIpaBe
COOCTBEHHOCTM 11 CBOOOIHBIE OT IIPaB TPEThUX JIVII,

CBoeBpeMeHHO BBIIUIaUMBaTh YHpasiisiolleMy BosHarpaxieHue B mopsijke M CPOKM,
onpenensiemble Ilpnaoxxennem No2 x JTorosopy.

CBoeBpeMeHHO BoO3MeIllaTb  YIIpaBjIdrollleMy IIOHeCeHHble WM B CBA3M  C
ocymlecTsieHeM JlOBepuTeIbHOrO yHpasjieHMs AKTMBaMU pPacxofbl B IIOPSIKe,
perycMOTpeHHOM 1oroBopom.

B HeoOXomMMBIX CITydasix IO MMCbMEHHOMY TpeOOBaHMIO YIIPaBJIsSIONIero IIPUHSTh BCe
HeoOXofVIMBble Mepbl I Ilepefavun YIIpasyisomnieMy (IyTeM BbIIaul JOBEPEHHOCTI)
IIpaBa HOAIVCY JOKYMEHTOB VIV VHBIX IIOJTHOMOYMTI, HEOOXOIVMMBIX IS HalJIeXKallero
ocy1iecTsiIeHVsI [loBepUTeIbHOTO yIIpaBjleHMsl ¥ BBIIIOJIHEHMS YCJIOBUI HACTOSIIETO
Perstamenra.

Yupenuress ympasiieHusi obg3aH A0 mHoamnmcaHusd Jloropopa 3aroHUTh AHKeTy IIO
dopMe, yCcTaHOBJIEHHOV Y IIPaBJISIOLIVIM.

B cityuae m3MeHeHMs JaHHBIX B 3alI0JIHEHHON MM AHKeTe B TedeHue 7 (cemmu) PabGounx
JHe C MOMEHTa TaKMX W3MeHeHWUW MpPeIoCTaBUTh YIIPpaB/IsolleMy 3allojIHeHHYIO
AHKeTy C HOBBIMM JIJaHHBIMM ¥ IIPeCTaBUTh JOKYMEHTBI, IOATBepXKIalolyie TaKue
VI3MEHEHVIS.
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IIpencraBuTh TOKYMEHTHI, IOATBep KAalolllyie ero HaJOrOBBbINI CTaTyC (PU3MYeCcKOro
JIUIla pesupeHTa MO0 HepesueHTa, B TOM YiclIe B CIydae VM3MeHeHMs yKa3aHHOIOo
cTaryca, a TaKxe I10 3aIIpocy YIIpasiIsIolIero.

Yupenuresns yrpasieHus oOs3aH yKasaTb ajipec JIeKTPOHHOV IIOYThl B AHKeTe. B
cjlydae OTKasa YdupeauTesss yIIpaBjleHMsI OT yKas3aHMs YKa3aHHOIO —ajpeca,
Ynpasssrommi BlipaBe OTKa3aThcsl OT 3aKoueHms Jlorosopa.

yqpem/rrenb yipaBJieHUs BIIpaBe:

[TosryuaTs 006IIEIOCTYIIHYIO MHMOPMAIIMIO O JesTeJIbHOCTI 1 (PMHAHCOBOM COCTOSHUM
Ynpassromero.

3amnpammBaTh M HOJIy4YaTh OT YIpaBIIsiollero MHQPOpMaLMIO O IIpaBax MHBECTOPOB,
rapaHTVIX IIPaB, O 3allliTe IIPpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PBhIHKE IIeHHBIX
OyMar B COOTBETCTBUM C 3aKOHOAaTesbcTBoM Pd o 3a1iiyiTe mmpaB 11 3aKOHHBIX MHTEPeCoB
VHBeCTOPOB Ha pbIHKe IIeHHBIX OyMar, BK/IO4as MHEOpPMAIIMIO, IIpedyCMOTPeHHYIO
cratbent 6 3akoHa Ne 46-DP3 ot 5 mapra 1999 roma "O 3ammre mpaB M 3aKOHHBIX
VHTepecoB MHBECTOPOB Ha pbIHKe IIeHHbIX OyMmar".

Ocy1iecTBiIATe YacTMYHOE WIM II0JIHOe U3bdATHe AKTMBOB U3 JloBepuTeIbHOro
yIpaB/JeHus 3a BbIYETOM pacxomoB u BosmarpaxpmeHwms Ympasisioniero m B
COOTBETCTBMM C HACTOSIIMM PerslaMeHTOM W7 TpeOOBaHMSAMM  IIPUMEHVIMOIO
3aKkoHoOaTerrbcTBa PO.

[TomyyaTts w 3ampammBaTh OTYETHOCTH O JI€ATEIbHOCTMI  YIIPaBJIAIOLIETro  I10
ocyIIecTB/IeHVIo JloBepuTeIbHOrO yIipasiieHnss AKTUBaMu YupeauTesid yrpasjieHus B
COOTBETCTBUM ¢ pasziesioM 13 HacTogiero PersiamenTa, a Takke 3aKOHOIATeIbcTBOM PD.

Ocy11ecTBiIATh MONOIHEHWe AKTMBOB B IOpIIKe, IpedycMOTpeHHOM [loroBopoMm m
HacTosIIMM PersiaMeHTOM.

yqpe,uvrrenb yiapaBJieHMs He BIIpaBe:

BmermBaTbca B onepaTMBHYIO IeATeIbHOCTb YIIPaBJIAIOIIEro II0 OCYILEeCTBIICHWIO
JoBepuTeIbHOrO yrpasieHus AKTMBaMU YdpenuTess yIIpaBJIeHVs 3a VCKIIIOYeHVIeM
CJIy4aeB, YCTaHOBJIEHHBIX 3aKOHOmaTeIbcTBOM PD 11 JTIoroBopom.

OO0BeaHeHMe CYeTOB

Hacrogamym Yupenurens yripasieHus cOIIalllaeTcs C TeM, UTo:

B ciyuae, ecrim 310 mpuMeHMMO IO cymecTBy VIHBECTMIIMOHHOW CTpaTervu VUIN
CraspgapTHOV MHBECTUIIMIOHHOW CTpaTeruy, Ha OJHOM WIM HeCKOJIbKMX BaHKOBCKMX
Cuerax Ympassaroriero MoryT yunTeiBaThbes lenexxnble CpericTBa, BXOIAIINE B COCTaB
AKTVBOB Yupenuresd ymopasjleHUS U JIPYIMX ydpenauTesierl YIIpaBJIeHWUs, KOTOPBIM
Yrpasrgrommii okaseIBaeT yCIyTru 10 JIOBePUTEIIbHOMY YIIPaBJIeHUIO.

B ciayuae, et 3TO HNpuMMeHMMO IIO CyIecTBY VIHBeCTMIIMOHHOV CTpaTerMu WJIN
CrangapTHOV MHBECTUIIMOHHOW CTpaTeruy, Ha OfHOM Win HecKoibkux Cuerax [lero
Ynpasisonero B [lenosurapusax / Ha JIMIIEBBIX cUeTaX B COOTBETCTBYIOIIVX peecTpax
SMUTEHTOB, MOIYT yuuThiBaTbca lLlenHble bymarm, Bxopsmme B cocTaB AKTHBOB
Yupenurena ympasneHus M OPYTMX  yupenwuTesieVl  yIpapiieHWs, KOTOPBhIM
Ynpasnsrommit okaseiBaeT yCIyTH 110 JOBEPUTEIIbHOMY YITPaBJIeHMIO.

s copepmiennst cieyiok m onepaunit ¢ LenneiMu bymaramu, Bxopgsdmymu B cocTas
AxTVBOB YdpenuTesid yIipaBjleHUs, C IIpuBJedyeHVeM OpOKepoB, B TOM YucIIe
YIIOJTHOMOYEeHHBIX IVIepoB, AKTUBBI YupenuTeis yIpasjieHNs OyayT yUUThIBaThCs Ha
OHOM WIM HeCKOJIbKMX cueTax YIpaBJIdiollero y OpokepoB B COOTBETCTBUU C
yTBepKIIeHHBbIM OpOKepoM MOPsIIKOM BefleHVsI BHyTPeHHero yueTa CJIeJI0K ¥ oIlepalinii
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C LIeHHBIMM OyMaramu ImpodeccoHaIbHBIMY yYacTHUKaMW. YupenuTeilb YIIpaBiIeHs
JlaeT coriaciie Ha VICIIONIb30BaHVE YIIPaBJISIONIMM IS IieJIeVl COBEepIIeHMs CHeIOK U
omepanumm ¢ llemHbiMu bBymaramm, BXomsmmmu B cocTaB AKTMBOB YdpenuTess
yIpasjieHusi, OpokepoB w3 umcia adPWIMpoBaHHBIX JIUI]  YIIpaBiIsIoOIIero,
oIrperiesiseMbIX COITIaCHO JAeVICTBYIOIIeMY 3aKOHOaTe/IbcTBy PD.

Ydaer Llennbix bymar u Jlenexubix Cpeacts Yupenwrens ymopasleHMs BMecTe C
LIeHHbIMI OyMaramu 1 JeHe)XHBbIMI CpeficCTBaMy APYTUX ydpeanuTesiel yIIpaBieHs: Ha
cdeTax, OTKPBITBIX YIIpaBJISIOMINM Isi 000COOJIEHHOTO yueTa CpPelCTB HeCKOJIBKMX
yupeauTesien yIpasIeHns, MOXeT IIPUBeCTV K BOSHMKHOBEHVIO PVICKOB:

e VUIOKHeHMs IIpollecca IIOATBEpXKAeHMs IIpaB YupeouTess yIIpaBjleHUs Ha
ITennbre bymaru B coorBetrcTBrM co ctatbamu 28 u 29 depepasbHoro 3akona PD ot
22 amperngs 1996 r. Ne 39-03 "O pblHKe IleHHBIX Oymar' (C M3MeHeHWSMU U
IOTIOIHeHVSIMI) TI0 Ipu4nHe Toro, uto Ha Cuere [lerio Ympasiisroriero / jmiieBoM
cueTe YIIpaBJISIOIIEro B peecTpe B COBOKYITHOCTM yumThIBatoTcs LlenHrie bymaru
HeCKOJIBKVX yupeuTesieVl YIpaBjleHNs C yKazaHyeM OOIIero KojmdyecTBa IIeHHBIX
Oymar Ha cueTe, Oe3 pa3OVMBKM 10 yUpeanUTeIsIM yIIpaBJIeH!s;

e YCOIOXHeHMs IIpollecca JIOKyMEeHTaJIbHOTO IIOATBEPXKIEeHMsS PacxoloB (IOXOMIOB)
Yupenurerns ymnpasieHWs DI OIpefesieHVsl HaJoropow 0asbl, MCUMCIEHUS W
YIUIaThl HAJIOTOB C JIOXOMOB I10 onepanyam ¢ LlerHbiMu Bymaramm B cooTBeTcTBIM €
HasorossiM kopekcom PD B Buy TOro, 4TO OTYeTHl OpOKEpOB (YIIOJTHOMOYEHHBIX
OWJIepPOB) cofepKaT CBefdeHMs IO CaeIKaM ¥ oIlepallysM C LIeHHBbIMU Oymaramu,
HNpVHAJIeXAVMY HEeCKOJIBKMM YUYpeIuTessiM yIIpaBieHus, O0e3 pasOMBKM II0
OT/IEeJIbHBIM YUPeIUTEIISIM YIIpaBJIeHVs.

Ynpassrommit Ipy oCyIecTBIIeHUN [IeATeJIbHOCTH 110 JloBepuTesIbHOMY yIIpaBJIeHWIo
HennsiMu bymaramm o643aH cobsmofaTh yCTaHOBJIEHHBIN TIOPAIOK BHyTPEHHeTo yJeTa
onepanmii c AKTBaMi YupenuTesisl yIpapieHVs ¥ [IeHHBIMY OyMaramu 1 JIeHeXKHBIMI
CpeIcTBaMU APYTUX yupeuTesieVt yIpapsieHs, o0ecrieumBaronx 000coOIeHHbIN yJeT
AKTUBOB YupennTesis yIpapjieHVs ¥ OIepaliii C HMMU OT OIepaniii O CpefcTBaMu
APpyTuUX yupeauTesieV yIpas/IeHs ¥ CaMOro YIIpaBJIsAIoIIero.

B mensax cobmmoeHMsi  yCTaHOBJIEHHBIX 3aKOHoOJaTesIbcTBoM PX®  TpeboBanmm K
pasfiejleHNIo CpeICTB  YIPaBJIAiollero U CpefCTB ydpeduTesiell YIpapjieHUs U
o0ecrieueHIIO ITpaB yupeauTesien yIrpas/ieHns Y IIpaBJIgroIInil o0si3aH:

e oOlecrreunTh BefeHVME 000COOIEHHOTO BHYTPEHHETO ydeTa HeHEeXHBIX CPelCTB U
LIeHHBIX OyMmar II0 KaXJOMy [IOTOBOPY JIOBEPUTEJIBHOTO YIIpaBJIEHUS C
y4penuTesieM YIIpaBIeHs;

e olecrreunTh BefieHVE 00OCOOIEHHOTO BHYTPEHHErO CcueTa II0 KaXXIOMY IOTOBOPY
IIOBEPUTEIILHOTO YIIPABJIEHVIS C yUpeauTeIIeM YIIPaBIIeHs.

Mertopuka pacrperesieHVss MeXIy yapeauTeIsiMy yIIpaBleHns 1IeHHbIX OyMar v/ v
JIEHeXXHBIX CPeZICTB, IOJIyYeHHBIX YIIPaBJIAIOIIVIM B pe3yyIbTaTe COBepIIeHNs CAeIKM 3a
CYeT CPeICTB pasHbIX yupeauTesier yIIpaBlieHs, yTBepKIaeTcs Y ITPaBIIsSIOIIVIM.

HOPH,IIOK IIpuemMa, riepeaavv M BbiIBOJda aKTMMBOB 13 HOBEPI’ITQJILHOI‘O yiapaBJiieHMsd

yqpez[MTem) YIIpaBJIEHVISI HaMepeBaeTcCs 1iepelaTb yr[paBJ'If[IOH_IeMy AKTUBBI B TeUeHUE
Tpex MeciAleB CO OHA ITOAIIVICaHVA Z[ormaopa.

ITepenaua [lenexupix CpeicTB OCYIIeCTBIISeTCs YUpenauTesieM yIIpaBIeHus IIyTeM MX
nepeBora Ha baukosckuit Cuer Ypasirsttorrero, a nepernayda Llegsesix bymar - mmytem mx
nepesoga Ha Cuer Jlenno VYmpasimomero wm JInnesonm Cuer Ympasisroriero,
OTKpBITBIVI B CcriCcreMe BeOeHVIA peeCTpa BJIageJIblieB IIe€HHBIX 6YMal". PEKBVISV[TBI I
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saunciennss enexneix Cpenacts m  Llennbix bymar Yupenurens ympasneHvs
IepefaroTcs YIIpaB/IAomyM Y UpeauTesTio yIIpaBIeHis IIpU 3aKoden Jorogopa.

KomuectBo, HamMMeHOBaHME SMWUTEHTa, HOMWHAIbHASI CTOMMOCTB, CTOMMOCTD
npuoOperenns Llennsix bymar Yupenwuresiem ympasieHus, JaTa COCTaBJIeHMs, CPOK
noramenus llennbix bymar, a Taxke cymma [lenexnbsix CpercTs, mnepemgaBaeMbIX
YuapenureneM yripasieHus YnopasismoolleMy, oTpaXxaeTcsa B AKTe mepefadyt AKTVIBOB
(ITpmnoxxenmne No5).

AKT nepepaun AKTMBOB TtoftvicbiBaeTcss CTOpoHaMu B JIeHb, KOTa COOTBETCTBYIOIIVIVL
0aHK CMOXeT IIpeIoCTaBUTh BBIINCKY O 3aumciieHnn [Jenexneix Cpencts Yupenyrers
yIpaBjleHusl Ha c4eT YIIpabjsollero, /wiM B JeHb, KOIZla COOTBETCTBYIOIINV
Hemo3urtapuil u/wi perucTpaTop CMOXeT IPedOoCTaBUTh BBIIUCKY O 3a4MCIIeHUN
Ilennsix bymar VYwupenurens ynpasnenms Ha Cuer [lemo w/win JIMIeBOM cUeT
Ynpasnsromero.  [latonn mnocryrleHuss AKTMBOB I Liejlenn  JloBepuTeIbHOro
yIIpaBJIeHWs SIBJISIOTCS:

e 1 OesnmokyMeHTapHBIX LlenHbIx Bymar, a Taxke misi JOKyMeHTapHbIX LleHHBIX
bymar, mpaBa Ha KoTOopble yumTBBalOTCd B [lemosurapum: PaOoumrt mens,
SIBJISIFOIIIUVICS. JATOVI BHECEHWS ITPMXOJHOW 3almcy Ha JTumeBont cuer wim Cuer
Hero.

e I mokyMeHTapHBIX LleHHbIX Bymar, He yunTeiBaembix B [lenosurapun: Pabounii
TleHb, SBJISIOMICs f1aTovt nognvcanvs CtopoHamy AKTa rnepefiady AKTVBOB.

o mii Jenexssix Cpencts: PaGounmit geHb, SBISIOIINUICS [aTOV 3adMCIIeHVS
Henexubix Cpencts Ha bankosckuit Cuer.

Ecrmm Yupenwurens yrpapiieHns He OCYILIECTBWI JEVICTBUS, yKa3aHHble B ITyHKTe 7.1
Hacrosiiero  PernmamenTa, TO Ymopamisiommi  ocTaBiseT 3a  cobovi  IpaBO B
OOHOCTOPOHHEM IOPsSIKe OTKasaTbCd OT WCIIOIHeHVs [loroBopa B COOTBETCTBUM C
nyHKToM 16.3 Hacrosiero PernnamenTa.

He mospree wem wepes 1 (ommH) PabGounit meHs mocie mopmmcadmss AKTa Iepefadn
AxTyBOB Ympasismomuii o0si3aH COCTaBUTh WM IOANNMCATh AKT OIEHKM AKTUBOB
(ITpnnoxxenmne No 6), B KOTOPOM IOJDKHBI ObITh OTPakeHBbI:

e Bce AKTUMBBI YupenuTess yHpaslleHUs, 3aduKcUpoBaHHBIe B AKTe Ieperayn
AxTuBoOB, BKnouas [lenexxnble CpecTsa;

¢ nensl [lennrsix bymar nHa mary nopnvcanms Axra olleHKr AKTVBOB;
e CTOMMOCTH AKTVBOB Ha JIaTy Iofcanmsa AKTa OlleHK/ AKTUBOB.

B cinyuae mnepemaum VYupenureriem ympasieHus YHpapisiomleMy WIM  BO3Bpara
Yopasnsaromymv Yapenurero yrpasieHust TONbKO [leHexHbix CpencTs, AKT OLleHKMU
AKTVBOB He IIOJIIVICBIBAeTCS.

He mosgnee yem uwepes 1 (ogmu) Paboumit neHp mocite mopmmcaHusl AKTa OLIEHKU
AxTuBOB Ymhpawatomyin nepenaer 1 (ommH) ok3eMIUIsip AKTa OLeHKM AKTUBOB
Yupenurero ynpasieHus.

He mospnee yem uyepes 2 (mpa) Pabourix mHS ¢ MOMeHTa HOJIydeHMs YupemuTereMm
yIpaBieHns 3K3eMIUIsipa AKTa OlleHKM AKTMBOB, YUpeouTesIb yIIpaB/IeHUs cOOOIaeT
CBOM BO3pakeHNd 110 AKTY OIleHKV AKTMBOB, eCJIVi TaKOBbIe IMeIOTCs, YIIpaBIsSIolIeMy.

Ecm Yopapnsomymn B TedeHme 2 (aByx) PabGoumx mHev ¢ MOMeHTa IIOJTy4eHVIS
Yuapenurenem ynpasneHns korvn AKTa OjeHKM AKTVBOB He MOJIy YT BO3paXkeHWs, TO
CUMTAeTCs, YTO BO3paXKeHMs OTCYTCTBYIOT W AKT OLEHKM AKIVBOB HPWUHAT
Yuapenurenem ynpasiieHus.
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Eciim CTopoHBI He HPUXOOAT K COITIaCMIO OTHOCUTEIBHO OLIeHKM AKTVMBOB, JIM00 YacTu
AKTVBOB, YHpaB/sromui Bo3BpalllaeT Takue AKTUBBI YUpeouTero yIIpaBJIeHVs II0
pexkBusuTaM, ykasaHHbIM B Ilpmaoxkenme No7 k Jlorosopy, mpm 3TOM KaXmas w3
CTOpOoH mMeeT IIpaBo B OJJTHOCTOPOHHEM IOpsIKe OTKa3aThCs OT MCcIoHeHns [Jorosopa
B COOTBETCTBUM ¢ MyHKTOM 16.3 HacTosmero PernamenTa.

Ecim Yupenurens ynpasieHvs nepefaeT AKTUBEL YITpaB/IAioIIeMy He eJMHOBPEeMeHHO,
a TpaHIIIaMM, TO, MO JXeJIaHUIO YupeawuTesisd yIIpaBjieHUs, AKTHI Ileperadn AKTUBOB
ITOIVICBIBAIOTCS. TIOCJIE KaKIOTO TPaHINA WMIIM ITOAIVCHIBAETCS OAVH AKT Iepenayn
AKTMBOB IOCJIe HOCJIe[JHero TpaHia. B mociieqHem crydae B AkTe mepemaunt AKTUBOB
JIOJDKHBI OBITh OTPa’keHbI BCe TPAHIIIN.

quEHMTeHB yipabjieHVs  BlIpaBe  IlepeliaBaTb  OIIOJIHUTEJIbHBIE AKTUBBL B
HOBepVITEHBHOQ ylipabBJieH1e ynpaBJ‘[ﬂIOU_IeMy B COOTBETCTBUN C IIOPIAIIKOM Il€epeaadrt
AKTT/IBOB, IIpeayCMOTPEHHOM B HACTOAIIEM PernameHTe.

quEHMTEHB yiIpaBJIeHNM:A BIIpaBe BbIBECTIL AKTT/IBBI, JMbo dYacTb AKTIMBOB W3
HOBepVITEHBHOI’O ylipabBjieHVsL B Iepmon, IeVICTBUS HOI’OBOpa B IIOPAIKeE,
1IpeayCMOTpE€HHOM HaCTOAII VM PerimamenTom.

B ciryuae BrIBOa AKTMBOB WIM VIX YacTV U3 yIIpaB/leHus YupeauTesib yIIpaBieHus, He
rosgHee, yeM 3a 5 (msATh) Paboumx gHeV [0 mpenrosiaraeMov JaTel BbIBoZAa AKTMBOB
VIV VX 4acTV, HampasjseT YIIpapJIgiolieMy YBeIoMJIeHMe O BbIBOAe AKTUBOB, IIO
dopme, ykasanHon B IIpwumoxennn No7 x [lorosopy, rae B o0si3aTeIbHOM IIOpSIIKe
YKa3bIBaIOTCS:

® PeKBU3WUTHI I IlepeBopa/BeiBoIa AKTMBOB (YupenwTesb yIpaBjieHUs BIIpaBe
cocJIaThesl Ha PeKBU3UTHI, YKazaHHbIe B ITpustosxennn No7);

e cymma [lenexssix CpencTs v/ wint HavMeHOBaHMe U KoidecTso lleHHbIX Bymar,
KOTOpble Yupenuresb yIIpaBJIeHVs HaMepeBaeTcs BbIBeCTM W3 JloBepuTeIbHOro
yIIpaBJIeHsE;

e B YBemomsleHVUM O BbIBOfIe AKTWMBOB MOXeT OBITh CIejlaHa 3aIlViCh «BCe [JeHeXKHbIe
cpencTBa», «BCe IIeHHBIE OyMmarm» WIM «BCe JeHeXHble CpelICTBa ¥ IleHHbIe
Oymarm».

Ynpaprsommy  00s13aH  COBEpIINUTh [IeVICTBUsA, TpeOyeMmble OT YIIpaBJISIOIIero B
COOTBETCTBUM C YBeJloMJIeHeM O BbIBOJle AKTVBOB!

e eum B cucTteMe 000cobIeHHOTO BHyTpeHHero yuera eHexHpix Cpencts n LleHHBIX
Bbymar Ynpasiistroriero B oTHolteHUM YdpennuTesis yIpasiieH!s eCTb HeoOXoammas
CyMMa JIeHeXXHBIX CPeIICTB, TO YIpaB/Istommil B TedeHne 5 (rsiTu) Paboumx gHei ¢
MOMeHTa I10JIy4eHMs YBelloMJIeHeM O BbIBOJe AKTMBOB II€pEeBOAUT TaKyIO CyMMYy
IO peKBU3UTaM, YKa3aHHBIM YdpenyTesieM yIIpaBIeHNs;

e eumm B cucTeMe 000cob1eHHOTO BHyTpeHHero ydeTta Henexubix Cpemcrs u LleHHBIX
Bbymar Ympasistoriero B OTHOIIIEHUN YUpeauTesis yIIpaBieHsl HeT HeoOXOaMMOu
CYMMBI JIeHeXXHBIX CPeZICTB, TO YIIpaBJIarommii B TeueHue 5 (rsatv) Pabounix mHen ¢
MOMEeHTa MOIy4YeHMs YBeIOMJIEHMEM O BbIBOAe AKTVMBOB IIPOIaeT HeoOXOIVMOoe
KoymmuecTBO LlenHbix bymar u mepesogut Yupenureno ynpasiieHMs, II0JTyYeHHbIe
ot npomaxmu Llennrsix Bymar nenexxnsle cpencrsa;

e eum YupenuTesib yIpapieHUs xodeT BbiBecTH AKTUBBI B Buile Llennpix bymar, To
Yupasrsmomym 00si3aH B TedeHme 5 (rraTv) Pabounx mHEV ¢ MOMeHTa ITOJTydeHvIs
YBenmowienneM o BbIBOoZe AKTMBOB cClelaTh COOTBETCTBYIOIIVE paclopsDKeHUs
I/ VUIV TIepeflaTh COOTBETCTBYIOIINE IIepefaTOYHble pacopsDKeHMs [lero3nrapnsm
VI/ VT perncTpaTopam.
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B citydae eciiv Yupenurerns yripasiieHVs He yKa3blBaeT PeKBU3UTHI 114 BbIBoAa AKTIBOB
(wacT AKTMBOB), TaKoe YBeloMyleHMe O BbIBOoAe AKTMBOB WIM WX YacTu He
HpUHMMaeTcd YIIpaB/IgomMM K VCIIOJIHeHMIO. YBeJoM/IeHMe O BbIBoJe AKTUBOB He
VICIIOJIHSIeTCs, eCcJIV yKasaHHble B YBeIOMJIEHUM O BbIBOJe AKTVBOB PeKBU3WUTHI IS
BbIBOZla AKTMBOB (4acT AKTMBOB) HEKOPPeKTHBI WIN HajjleXxalllee VCIIOJIHeHVe
YBenomsiennd o BbiBole AKTMBOB MOXeT OBITh 3aTPYIHEHO.

ITpu wacTuHOM BBIBOIe AKTVBOB YIIpaBJIAIONIVV BIIpaBe yiepXaTb BosHarpaxneHme.

B c1yuae pocpouHoro pacropxkeHms (mpekpaiteHwus) Jlorosopa Yupemureraem
yIpapjleHuss 1O JIIOObIM  OCHOBaHMAM,  BosHarpaxmeHne  YIIpaBIIsIOIIero
paccumnTbiBaeTcsd B coorBeTcTBUM C IIpnnoxxermnem No2 x [lorosopy.

AxTyBBI (JIMOO MX YaCTh) CUMTAIOTCS BO3BpPAIEHHBIMU YUpeIuTesIo YIIpaBIeHUs C
natel crivicanust [lenexxubix Cpencrs ¢ bankosckoro Cuera Ympassisitortiero, u/win ¢
nmatel crivcanus Llennbix bymar Yupenurers ympasnenus co Cdyera [lemo w/wm
JINLIEBOro cueTa YIIpaBJIsioiero.

Bce nokymMeHTHI yKa3aHHBIe B HacTosieM Pasgerie PersiaMeHTa MOTYT OBITH HOAIIVICAHEL
CTOpPOHaMM B 3JIeKTPOHHOM Bujle uepes «JIMaHbI KabrHeT» YdpeanTesis yIpasIeHns.

BosnarpaxageHmne

3a yoryru, okasblBaemble 10 /[lorosopy, YupeauTens yIipaBleHVs BbIIUIauViBaeT
Ynpasraromemy BosHarpaxaeHue, paccumTbiBaeMoe B cooTBeTcTBUM ¢ Ilpniokennem
No2 x JTorosopy.

Pasmep BosHarpaxmeHnus Ympasisitolnero orpaxaercs B OTdere YrpasiigroIiero.

ITopsamok BelowiaTel BosHarpaxmeHus YHOpapiomero u BO3MEIIeHMS PacxomaoB
Ynpasstolero ycraHoBlIeH B IyHKTax 5, 6 n 7 IIpunoxxennsa No2 k [Torosopy.

AKT 0 BO3HarpaxaeHny MOXKeT ObITh ITOAINCAH CTOPOHAMN B 3JIEKTPOHHOM BUJIe Uepes3
«JIaHbI KabvHeT» YupenuTesis yIpaBIeHs.

H806XO)II/IMBIE pacxoabpl 1 HaJIOT000JI0JKEHME

K HEoOXxommMbIM pacxomaM OTHOCSTCS pacxXoflbl, yKa3aHHBIe B IIyHKTe 6 IIpumitoskenns
No2 x JTorosopy.

Yrpasigrommii viMeeT IpaBO Ha BO3MellleHre HeoOXOIMMBIX PacXofioB B IOPSIIKe,
ykasanHoM B [Tpuioxxernnn No2 x JTorosopy.

B cayuae HeEBO3MOXHOCTV yhaepKaHMs YHpPaBJISIOMIVM HeOOXOOVMMBIX PacxoIoB,
CBSI3aHHBIX C VICIOIIHeHVeM Jlorosopa 113 AKTMBOB, YUpenuTeib yIpaBieHms o0s3yeTcs
BO3MECTUTh yKa3aHHBIE PAacxolbl B TedueHMe 5 (1siTi) Pabounx gHeV mociie HoiaydeHns
OT YIIpaBJIsIoNero M1McbMeHHOTO YBeOM/IEHS 00 3TOM U BBICTABJIEHNS CUeTa.

Yuapenurerns yripasiieHus B cJIydasx, IIpelyCMOTPeHHBIX 3aKOHOIaTesIbctBoM PD, Hecer
OTBETCTBEHHOCTD 3a YIUIATy HaJIOrOB B OTHOIIEHUM [JOXOOB, IOJIyYeHHBIX B pPaMKax
Horosopa.

Yopasisommit - BBIIOIHSET OOS3aHHOCTM HAJIOTOBOIO areHTa B COOTBETCTBUM C
3aKOHOIaTeILCTBOM PD.

Pacyer pmoxoma 1o omepanusaM ¢ AKTMBaMM IIPOM3BOAUTCS YIIPaB/ISIOMINM  C
ncnosb3oBaHmeM Metoza FIFO (First In - First Out).

yr[paBJ'.[SIIOH_HZ[T?I He HeceT OTBETCTBEHHOCTM 3a HeBeprIVI pacuer, yIaep’KaHue u
IiepedriciieHrie B GIOJZI,)KGT HaJIOIroB, eCjIn HeBeprM pacueT, Ha OCHOBaHVNM KOTOPOIO
ObUIO IIpOBEICHO YIep’KaHue U IlepednciieHre B 6IOJ:[)K€T HaJIOIroB, ObUT IIpom3BeeH
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BCJIEZICTBIIE HEeVICITOJTHEeH VST Yupenurenem yIIpaBJIeH Vs 00s13aHHOCTV
MOITBepKIeHNsl/ I3MEeHeHMs CTaTyca HaJIOrOBOIO pesuIeHTa/He-pe3uaeHTa, KaK 3TO
HpeayCcMOTpeHO yHKToM 5.1.7 HacTosmmero Pernamenra.

OtBercrBeHHOCTHE CTOPOH

[Ipy HeBBITOJIHEHWV IV HeHajUIeXallleM BbIIOIHeHUN omHout n3 CTOpOH cBOMX
obg3aTestbeTs 1o Jlorosopy apyras CTopoHa BIIpase TpeOOBaTh:

o Ha/jieXXallero MCcIioJiIHeH1IA 00s13aTe/ILCTB y

o 663B03M63,[LHOFO VICIIPpaBJIEHW IMOCJIEICTBM HEBBIIIOJIHEHM VIV HeHajjIeXXaniero
BBITIOJTHEH M TT0JIOKEHU HOFOBOpa o0 VIHBECTULIMIOHHBIX OI'PaHNYEHMAX;

e  BO3MelleHNs YOBITKOB;
e pacropxeHus [Jorosopa.

Hu omna wms CropoH He OygeT HeCcTM OTBETCTBEHHOCTb 3a HEWCIIOJIHeHMe VJIN
HeHaJljlexalllee VCIIojIHeHne obs3aTebcTB 10 JoroBopy, ecim 3To OyAeT sBJISTBCA
CJIefICTBMEM OOCTOSITeJILCTB  HelIpeooIMMOM  CWIbl, yKa3aHHBIX B pasgerre 11
HacTodilero PersiameHTa wWiIM CjlefCTBMeM HeWUCIIOJIHeHMs WIV HeHaJjleXalllero
VICcIIoJIHeHMsI 00s13aTes1beTs 110 Jorosopy Apyrovt CTopoHOTL.

B ciyuae He yBemomsleHMs WIMI HECBOEBPEMEHHOTO yBeIOMJIeHMs YIIpaBiIsioliero oo
V3MEeHEeHVSAX PeKBU3UTOB U VIHBIX CBeJIeHWI1 YUpeauTesid yIIpaBIeHs B COOTBETCTBIUM C
HOJIOKeHVsAMU ITyHKTOB 3.7, 5.1.5 vy 5.1.6 HacTosero PernamMenTa Ypassrommn He
HeceT OTBETCTBEHHOCTV 3a HeHajJleXxalllee WCIIOJIHEHMe IIPMHSATBIX Ha cebds
00s3aTesIbCTB 1 He BO3MelllaeT yOBITKIL.

ynpaBHHIOH_H/IVI He HeceT OTBEeTCTBEHHOCTUM 3a Y6I)ITKVI y‘lpe}lVITeJIS{ yIipaBJI€Hl#,
BO3HMKIIINME B pe3yJIbTaTe:

e HEBBIIOJIHEeHV WIV HeHajyleXalllero BbIIOJIHeHUs SMuTeHToM lLleHnbix bBymar
CBOVIX 00s3aTesIbCTB MO ToratieHuio LlenHbix bymar, BeituiaTe qoxomos no LeHHbIM
bymaram, MHBIX mevicTBUI SMUTEHTa VIV YIIOJTHOMOYEHHBIX VIM JIVLI,

o HEIIpaBOMEPHOI'O yepXaHld SMUTEHTOM HAJIOTOB VIJIN JIEOOBIX APYyTUX NeHeXXHbIX
CyMM W13 CYMMBbI Ha4VICJIEHHBIX OVBUIEHIOB;

e HEBBIIIOJIHEHMS WIM HeHajjIeXalllero BbIIOJIHeHMS JIMIIOM, BBIJIABIIVIM He
sMmccroHHbIe lleHHble Bymary, cBomx o00si3aTeNIbCTB IO OIUIaTe (IIOTaIlleHMIO)
[lennpix bymar, BelIUIaTe IPUYUTAIOIINMXCSA IO HUM JOXOMOB, VIHBIX JIeVICTBUW
TaKOI'O JINIIA VIV YIIOJTHOMOYEHHBIX VIM JINILL;

o MIB3MEHEHNMA CTOVIMOCTHM ]_IeHHBIX BYMaF,'

e 1mpuolOpeTeHMs Wi peaymsaliuy AKTUBOB (4acTu AKTUBOB), B Bupe LleHHBIX
Bymar, me mo Jyuinen IieHe, CyIIecTBOBaBIIeNI B MOMEHT, IO WIM IOCIe
COBEPIIIEHVST CAEIIKI;

® CHIDKEHMS CTOMMOCTM AKTVMBOB YupeawuTess yIIpaBjleHUss B pe3yybTaTe
nepeoneHkn crommoctr Llenneix bymar, nposogmmont VYnpasmsmomyMm B
COOTBETCTBMM C TpeboBaHMAMM 3aKOHOJATEIbCTBA, HOPMATMBHBIMM aKTaMy W
VIHBIMW ITpaBVUIaMU, HOFOBOPOM " IIpaBMIaMUn anaannomero BHYTPEHHETO y4eTa
onrepanum ¢ LennbiMn bymaramus;

e nevicTBUS Wi Oe3mevicTBUS YIIpaBiIsroniero, oOOCHOBAHHO IIOJIaraBIIerocs Ha
OUCbMeHHBbIe pacHopsDkeHMs YdpenwuTesis yHpaBjleHUs W/wWIM JOKYMEHTH,
IpenocTaBieHHble YdpenyTesieM yIIpaBieHNs, VIV Ha OTCyTCTBVe TaKOBBIX;

e cOoeB B paboTe 3JTEKTPOHHBIX CHCTEM CBSI3VL;
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® EeVICTBUVI OpPraHOB WICIIOJIHUTEIIbHOV, 3aKOHOOATEIIbHOV U Cy'ﬂe6HOI7I BJIaCTH,
OPSAMO WIVI KOCBEHHO CHVDKAIOIIVIX CTOMMOCTD VIV JOXOOHOCTh AKTVIBOB;

® JIOCPOYHOTO W3bATUS YupenwuTesieM YIIpaBjleHMs BCeX WIM YacT AKTVBOB W3
JloBepuTeIbHOrO yIIpaBJIeHNs;

® JIeVICTBUIL, YIYIIeHW WIN 3ajJepXeK B VCIIOJIHEHUNM CBOMX O0s3aTelIbCTB
Yupenuresiem ympasiieHUs, B TOM 4YHMcCIe B pe3ysibTaTe He IIpelocTaBJIeHMs,
HeCcBOeBPeMEeHHOI'0 IIpefoCTaBleHsl YupeduTeseM yIIpaBieHUs [OKYMEHTOB,
IIpefiocTaBjleHye KOTOPBIX IIpeaycMOTpeHo [Jorosopom;

e JICVICTBUII WIM Oe3mercTBUIL LeHTPAIbHBIX 0aHKOB, OpraHoB WCIIOJTHUTEIILHOV
BJIACTVI VIV VHBIX OPTaHOB, OCYIIECTBIIAIOMIVIX IIOJINTUKY Ha (PVHAHCOBBIX PbIHKAX,
KaK POCCUVICKMX, TaK ¥ 3apyOeXHBIX, IIOBJIEKIIMX 3a COOOM CyIlecTBeHHOe
V3MeHeHVie CTOMMOCTM (PYHAHCOBBIX MHCTPYMEHTOB, M3MeHeHMe VX JIMKBUIHOCTY;

e UHBIX eVicTBUV/Oe3meViCTBUII TPeTbUX JIMIl, KOTOpble OBUIM BHe IIpeesIoB
KOHTPOJISL YIIpaBJIsIONIero.

Yupenurens ymnpapiieHMsI yBeOOMJIEH O BO3MOXHBIX PWCKaX II0 VHBECTVPOBAHWIO
CPelICTB Ha pPBIHKE IIeHHBIX OyMar, KOTOpble HpwBedeHbI B [leKIapammi O pucKax
(ITpno>xerne No3 x J1oroBopy) m BeIpa’kaeT CBOe COIJIacyie C TeM, YTO OTBETCTBEHHOCTh
3a HeOJIarompusATHbIE TIOCTIeACTBYIA (B TOM YMCiIe 3a YOBITKM YUpenuTeris yIpaBIeHs),
COIIpsDKeHHBIe ¢ pUCKaMy, yKa3aHHBIMU B [leKilapalmm o prcKax, He MOXeT ObITh 11 He
Oymer BO3jIOKeHa Ha YIIpaB/ISIOIIEro, 3a WCK/IIOUeHVeM CJIy4aeB, KOrja Takue
HeOJ1aronpusaTHbIe IIOCIIe[ICTBUS OpUIN BBbI3BaHBI HeZI0OpOCOBECTHOCTHIO
Y1pasJisioniero min ero AeVICTBUSIMY, He COOTBETCTBYIOIIVIMM MHTepecaM YdUpemanTerTs
yIIpaBJIeHVIsL.

Yropaprgrommii He HeceT Iieper YdpenuTeseM YIIpaBjIeHMs OTBETCTBEHHOCTW IIO
BO3MEILEHIO YIIYIeHHOVI BBITOJIbI.

Bosmemennio  YmpaisiommMM - Hopjiexar — YOBITKM — YUpemwTess — yIIpaBJIeHMs,
BO3HUKIIIVE B IIpollecce yIIpaBjieHMs AKTMBaMM B pesyybTaTe  JIeVICTBUI
Ynpasraromero, coBepllleHHBIX C IIPeBBbIIIEHNeM IIpefoCcTaBlIeHHbIX [loropopom
TIOJTHOMOYMIA.

dopc-Mma>kopHBIe 00cTOATEIHCTBA

CropoHBI He HeCyT OTBETCTBEHHOCTY 3a YaCTMYHOe VIV IOJIHOe HeVCIIOJIHeHVe CBOMX
o0s3aTesIbCTB 10 [1oroBopy, ecimv JOKaKyT, UTO HajyleXXalllee VCIIOIIHeHe 00s3aTelIbCTB
OKa3aJIOCh HEBO3MOXXHBIM BCJIENICTBIIE OOCTOSITETIBCTB HEIIPEOIOIMMOV CVJIBL, TO €CTh
Upe3BbIUAVHBIX M HENpeIoTBpaTMMBIX  IIpW  JaHHBIX  YCUIOBUSX,  KOTOpBIE
HeIIOCPeICTBEHHO IOBJIVSUIM Ha WCIHOJIHeHMe obs3aTernbcTs mo [orosopy. K Takmm
00CTOSITEITHCTBAM, B TOM YMCITE, OTHOCSITCS:

e  CTUXWUIHBIE DenCTBIS;
e KaTacTpodsl;
®  MaccoOBBIE COITMaIbHBIe BOJIHEHVIS V1 BOVIHEI,

® JIEVICTBUSL PEryJIATOPOB, ILIEHTPAIBHBIX OAaHKOB WUIVI OPraHOB TI'OCYIApCTBEHHO
BJIACTV, B TOM 4MCJIe VHOCTPAHHBIX TOCYIApCTB, OKa3bIBAIOIIVe CYIIeCTBeHHOe
HeraTMBHOE BIVSTHME Ha [IedTeJIbHOCTh YIIPaBJISIOIIero, IIPVBJIEYeHHOTO WM
Opokepa, cy0-Opokepa, OaHKOBCKOV VIV KIIMPVHTOBOVI OpraHM3alvv VI Ovpxm;

e 0aHKpPOTCTBO MHOCTPAHHOIO OpoKepa, OMp K1 VIV KIIVPVHTOBOVI OPTaHM3aIIV;
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e U3MeHEeHMs B JeHEeXHO-KPEeOUTHOW IOJINTHKEe IIeHTPaJIbHBIX OaHKOB Poccum mm
VHOCTPaHHBIX T'OCyJapCTB, OKa3bIBaOIie CyIlleCTBeHHOe BJIMsSHVe Ha COCTOsHVe
POCCUVICKOTO VIV MUPOBBIX (PVMHAHCOBBIX PBIHKOB 1/ TN

o MIBMEHEHNMA 3aKOHOdaTeJ IbCTBAa.

CropoHa, I KOTOPOV coO3[ajlach HEeBO3MOXXHOCTb VICIIOJIHEHWsSI 00s3aTeIbCTB II0
Horosopy 1o mpuumHaM, yKasaHHBIM B IyHKTe 11.1 HacTosaero PerniamenTa, o6si3aHa B
TeueHne 10 (gecarn) Paboumx nHem HMCbMEHHO W3BeCTUTh Apyrylo CTOpoHY O
HaCTYIUIEHM YKa3aHHBIX BblIlle oOcTodTenscTB. HecBoeBpeMeHHOe m3BellleHMe (WIN He
V3BellleHVe) O HaCTYIUIEHUM TaKMx oOCTosATeNIbCTB jininaeT CTOpPOHy MpaBa CChLIAThCS
Ha HUX B Oyy1ieM.

Ecim pevictBue ykasanHbIX B IyHKTe 11.1 Hacrosiero PerameHTa 00CTOSITENIBCTB
cIieslaeT HeBO3MOXHBIM 1t CTOpOHBI MCIIOJIHeHMe ee o0sizaHHOCTeV 110 [lorosopy B
TedueHe Oosiee yeM 60 (LIecTmIecsITI) KaJleHOapHBIX JHe, To Kakaas n3 CTopoH Oyner
BIIpaBe pacTopruHyTh [lorosop. B sToM ciyuae Hu omgHa 13 CTopoH He OyreT MMeTb
mpaBa TpeOoBaTh OT Apyrovt CTOPOHBI BO3MeIlleHNs YOBITKOB.

KoHdnnennmaabsHOCTH

Hwu omma m3 Cropon /[loroBopa He mMeeT IIpaBa, KpoMe KaK IO TpeOOBaHWMIO
KOMITETEHTHOTO OpraHa IOCy[IapCTBEHHOV BJIACTM WM CyHAeOHOro opraHa B TedeHWe
CpOKa IIeVICTBUS W IIOC/Ie IIpeKpalleHns JevicTBys [JoroBopa B TedeHme 3 (Tpex) JIeT,
pasmiamark KaKoMy-Imbo JIMIly, He YHOJIHOMOYeHHOMY opHom w3 CTOpoH,
vH@OpPMAaIIo, OTHOCAIIyIoCs K [JoroBopy, 3a MCKIIOYeHreM MHMOpManmy, KoTopasd
MOJKeT OBITh ITOJIyUeHa 13 ODOIIeIOCTYITHBIX ICTOUYHVKOB.

ITonoxenns nyHkra 12.1 HacTosimero PersiamMeHTa He pacIpoCTpaHSAIOTCA Ha JIMIIA, C
KOTOPBIMM YIIpaBJISIONINI 3aK/TIOUII COIVIAIlleHne O TOpsIKe M yCIOBUSAX 00paboTKM
IIepCOHaJIbHBIX JJaHHBIX.

Yupenurens ympabileHUs JaeT CBOe coIjlaciie Ha IIpeocTaBjIeHye YIIpaBIIsiolIM
CBOVIX II€PCOHAIBHBIX HAHHBIX YKa3aHHBIM JIMIIAaM U YBEIOMJISETCS O CBOEM IIpaBe B
mo0boe BpeMs 0TO3BaTh CBOe coIlacie Ha 00paboOTKy IlepcoHaIbHBIX JaHHBIX.

OT4yeTHOCTDL

Yrpaprsrommii  IpeocTaBiigeT  YUpeauTeNnro yHOpabiieHud OTdeT O J[esATeIbHOCTU
Yopasistomero 1o ymnpasjieHMIo  AKTMBaM¥, — copepXaliuii  MHGOpMaIuio,
NPeIyCMOTPEeHHYI0 ~ HOPMaTMBHBIMM ~ ITpaBOBBIMM ~ akTamm P («O1ger
Ynpassisaroniero»), B TOM 4nciie MHPOPMAIIIO:

CBeleHMsI O [IMHaMMKe eXeMeCSUYHOV JIOXOJHOCTM WHBECTUIIMIOHHOTO TIOPTdests
Yupenurerns yiipasiieHNs 3a BeCh I1epyof, JOBePUTEIIbHOIO YIIpaBIeHNs;

CBeIeHMS O CTOMMOCTV AKTVBOB YupenwuTess yIpaBIeHVs, OIpeneIeHHOV Ha KOHell
KaXkJI0ro MecsIia, 3a Iepuo, JOBePUTEIIbHOIO YIIPaBIeHVs;

B ciydae ecim B coorBercTtBum ¢ VIHBecTmimonHbM npodwieMm wm Crparervent
yIIpaBIeHWsl JIOXOJHOCTb WHBECTUIIMOHHOIO HOpTdesd Yupeaurtess yHpas/ieHUS
IocTaBjIeHa B 3aBVICMMOCTh OT M3MeHeHMsl MHIeKCa WIV VHOTO 11eJIeBOro IoKasaTesId,
Oruer po/DKeH cofepXXaTb AVHAMUKY — €XKeJHEeBHOTO VI3MeHeHWs CTOMMOCTU
VIHBECTUIIVIOHHOTO IOPTdeJIs B CONOCTaBIeHUN C AVHAMUKOV M3MeHeHs YKa3aHHOTIO
VIH/eKca VIV MHOTO 11eJIeBOro IoKa3aTesIs;

CeeleHnsi 0  fgemo3uTapuyu  (Jerlo3suUTapusix), perucTtpaTope (permcrparopax),
OCYIIeCTBJISIOIINX y4yeT IIpaB Ha IleHHble Oymaru YupenwuTess yIIpaBjeHUs,
HaxopdIyecs B JOBePUTEIIbHOM YIpaB/IeHUV, B TOM 4YNCIle II0JIHOe HaVMeHOBaHWe,
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VIeHTVPVIKAIIVIOHHBIV HOMep HaJIOrorviaTesIbIIKa (MHH), OCHOBHOW
rocyfgapcTBeHHBIN perncrpanyonssii Homep (OI'PH) 1 agpec Mecta HaxoxaeHMs;

CBemeHnst 00  MHOCTpaHHOW  OpraHM3aumy  (MHOCTPAHHBIX  OpPTaHM3aLMsX),
OCYIIIeCTBJISIIOIIeV (OCYIeCTB/ISIONINX) y4YeT IIpaB Ha IlleHHble Oymaru Yupemureis
yIIpaB/IeHVs], HaXOISAIIMeCcs B [IOBEPUTEIIBHOM YIIpaBIeHMV, B TOM 4WCJIe IIOJIHOe
HayMeHOBaHVe Ha MHOCTPAaHHOM SI3bIKe, MeXIYHaPOAHBIV KOII MaeHTdMKaIm (TIpn
HaJTVYM) VI afipec MecTa HaXOXIeHVIs;

HavmeHnoBaHme M afpec MecTa HaXOXIEHVSI KPEOWTHOV OpraHM3anuy (KpeIuTHBIX
opraHu3aluit), B KOTOPON (KOTOPBIX) YIIpaBiIAolIeMy OTKPBIT (OTKPBITBI) OaHKOBCKMI
cdeT (OaHKOBCKME cUeTa) /IS pacueTOB IIO OIlepaIlvsiM, CBSI3aHHBIM C JJOBEPUTEIbHBIM
AxTrBaMy Yupenuresis yIpaB/IeHs;

Ceenenmst o Opokepe (Opokepax) m (WIM) MHBIX JIMIIAX, KOTOpPBIE COBEPIIAIOT II0
MIOPYYEHMIO YIIPaBJISIOIIEro CIeIKM, CBSI3aHHBIE C AKTMBaMV YUpennuTesIs yIIpaB/IeH s,

MHudopMmanyio 1o BuAaM BceX pacxofoB, IOHECEeHHBIX YIPaB/ISIONIMM B CBA3U C
OCYIIIeCTBJIEHVIEM JTOBEPUTEJIbHOIO yIIpaB/ieHus 10 1oroBopy B OTUETHOM Ilepuofe ”
BO3MeIIIeHHBIX (MOIJIeXallX BO3MEIIeHMIO) 3a CYeT WMYyIIecTBa YdJpenuTers
yIIpaBJIeHus], a Takke MHGPOPMAIMIO O BO3HAarpaXk[eHn!, BEIIUIa4eHHOM (ITOfyIeXXalliM
BBIIUIaTe) YIIpaBIsiolieMy 3a OTYeTHBIVI IIepuo]l, C IpVBeieHreM pacdeTa ero pasmepa;

B cirydae ocymiectsiieHMs YmpapigomMM B OTYETHOM IIepuofe IIpaB rojoca IIO
LIeHHbIM OymaraMm YdpenuTersi yrpapileHVs YIpapiIsIommil yKaseiBaeT B Otuere, 110
KaK/M IIeHHBIM OyMmaraM OH rojIocOoBaJI Ha oOuieM coOpaHWMM BiIafeIblieB II€HHBIX
OyMar c ykasaHMeM BBIOPaHHOIO VM BapyaHTa TOJIOCOBAHMS II0 KaKIOMY BOIIPOCY
IIOBECTKU ITHS.

00 omepariusx 1o rnepenave YupenuTesieM yIipasiieHns B [loBepuTesibHOe yIipaBiieHvie
¥ BO3BpaTe eMy AKTMBOB 3a IIepMOJl BpeMeH!, VCUMCIIIeMBIN ¢ JaThl, Ha KOTOPYIO ObUI
chopmuposan mpenpiaymmin OTueT Yipasiisroniero (matel 3akmodeHus [lorosopa,
ecim  Ortuer Ympasisiolnero He  BblJaBasicsl), A0 AaThl  (POPMMPOBAHMS
npenocrasiigeMoro Otdera YIpassigriomiero (JaTel, yKasaHHOV B IVICBMEHHOM 3aripoce
Yupenuressa ypasienus);

00 AxTHMBax, HpUHAIEKAIINX YUYpeOuUTeIIo yIpaBleHMs Ha Hary (OpMMUpPOBaHMUI
Oruera Ynpasrsatoiero, n nx olleHO4HOV cTomMocTn. OlleHOYHas CTOMMOCTb AKTVBOB
oIrpesiesisieTcs B COOTBETCTBUM C yTBEPKIEHHOM YIIpaBisomyM MeTonuKoMm OLeHKN!
CTOVMOCTV AKTMBOB;

ITo miceMeHHOMY 3amipocy Yupenureris YiipasieHs YIpaBIsIoONnInii o0s3aH B CPOK, He
npesprmatontuy 10 paGoumx pgHeN co OHS HOIYYeHMs 3aIlpoca, IIPedoCTaBUTh
Yupenurermo yripasiieHns MHQPOpPMAIIMIO 00 MHBECTUIIMIOHHOM HopTdere Yupenurers
yIIpaB/IeHNs], ero CTOMMOCTM, a TakKXe O CAelKaX, COBEepIIeHHBIX 3a CYeT 3TOro
VHBeCTUIIMOHHOro mnoprderd. Takag wmHopMmalmss IIpefocTaBIseTcd Ha AaTy,
yKa3aHHYIO B 3allpoce Yupenuresd ymopasieHVs, a ecJIM JjaTa He yKasaHa - Ha JaTy
TIOJTy YeHMs 3a1poca Y IIpaBIIAIoIIm;

Vndopmanyst o chaeyikax, CoBepIIeHHbIX 3a CYeT MMYIIecTBa YupeauTes yIIpaB/IeHs,
HpefocTap/isieTcss B oObeMe M 3a Iepuojl, YyKasaHHBII B 3ampoce Ydpeaures
yIpasileHns. TpeboBaHMsSI HACTOSIIEro IIyHKTa He  PacHpOCTPaHSAIOTCS  Ha
VHQOPMaIIIO, COAePXKaIlyiocs B JOKYMeHTax U 3aIiCsX, B OTHOIIEHNV KOTOPBIX MICTeK
CPOK XpaHeHVIsI.

Oruer Ympasiroliero mpenocTasiigeTcd YUpeauTello yIIpaBjleH!s He pexke OIHOIO
pasa B Mecsill, He TTo3Hee 15 (IISTHAAIIATOTO) YNCIIa Mecslla, CJIeAYIOIIero 3a OTYETHBIM.
Oruer VYmpasidioniero ImpefdoCTaBIIsieTcsl YdpenuTelIlo yIpaBleHus B cily4ae
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npekparteHvst JJoropopa B TeueHwe 15 (msitHaaTi) Pabounx qHev, cireayomyx mocse
JaThl IpeKpaleHus lorosopa.

B  orHomeHuM — mpekpallleHHBIX ~ [JOTOBOPOB  [IOBEPUTEJIBHOIO  YIIpaBJIeHMS
Ynpasnstommit mipefcTaBiigeT JIMIY, ¢ KOTOPBIM IIpeKpallleH TaKoWl JOTrOBOp, IO ero
NVCbMEHHOMY 3aIlpocy MH(OpMalNIO B OTHOILIEHUN €r0 MHBeCTUIIMOHHOIO IOpTderid,
eCIIVI CPOK XpaHeHMs TaKoy MH(OopMaImm He VICTeK.

Oryet Yrpasistoliero BbIK/IaiblBaeTcs B «J IM4HBI KaOmHeT» YupenuTesis ypasieHUsS
VI HaIIpaBJIAeTCsd 110 JIeKTPOHHOMY ajapecy YdpeawTesis yIIpaBIeHWs, YKa3aHHOMY B
Ankere Yupenurers ympapieHusa. OTdeT YHOpabp/AmoIIero Takke II0 HUCbMEHHOMY
3ampocy YdupenwTesist yIIpaBIeHVsI MOXeT IIPeIOCTaBIIATbCS YUpeaUTe0 yIIpaB/IeHs
v Ha OyMakHOM HOCHTeJIe.

O0s3aHHOCTE  YrpaBisitoniero 1o mpepocrasiieHnio  Otuera  YIpasJisioliero,
HpeycMOTpeHHast pasgerioM 13 Hacrosimero PeryiameHTa, cYMTaeTcs VCIIOITHEHHOW
IIOCJIe  HaIlpaBJIEHMS COOTBETCTByomero Ordera YIIpaBIIsIOIIero IO 3JIeKTPOHHOV
IIouTe Ha ajjpec, yKasaHHBI B AHKeTe YupenuTesis yIIpaBjIeHMs ¥ BBIKIAJIKE TaKOTO
ordera B «JIMUHBIT KAOMHET».

Yupenurens yrpapieHws BlpaBe Halpab/IaTh YIIpaBJIdiolleMy BO3pakeHWs Ha
nosrydeHHble OTueTs! YIIpasiIgromiero B TedeHne 5 (rsarm) Paboumx gHe, crieayommx
3a JTHEeM IIpeaoCcTaB/IeH s Ynpasrromym Yuapenyrenio yIpaBIeHVs
cooTBeTcTByMOMIero Oruera. OT4eT yIpassIAoIIero cauTaeTcs IPVHATBIM YupenuTeieMm
yIIpaBJIeHVs, eciu 110 mcTeueHuUm 5 (rary) Paboumx gwHent, cledyrommx 3a IHEM
HpenocTaBIeHNs YIIpaBJIAoMyM YUupeIuTelIio yIpasieH!s COOTBeTCcTByomero Oryera
Ynpasiatomero, Yopapisomuia He IIOIyYwI OT YdpenurTesd yIIpaBJIeHUsS B
OUCbMeHHON  ¢dopMe  MOTMBMPOBAHHBIE  3aMeudaHMs W BO3pakeHus IO
npenocraleHHoMy Otdery. B cIydae mnoslydeHws 3amMedaHUVI W BO3pakeHWUN
Yuapenurerna ynpasnenns k Otuery Ypassisrorero, YpasiIgiommil B CPOK He IT03/1Hee
5 (msrTi) Paboumx mHem HarlpabiIsieT Y4UpeOWTesIlo yIIpaBileHNe IOsICHEeHNs K TaKOMY
Oruery. Ecysim 1o micteuennn 3 (Tpex) Pabounix mHew, caemyrommx 3a AHeM Iepenadn
YpassratomyM nosicHeHMs, YIIpaBIIsSIOIINiA He TIOJIy4YWI OT YupeauTesis yIpaBieH!s B
OVCbMEeHHON opMe 3aMedaHMsl ¥ BO3paXkeHNMsS K IIPeIOCTaB/IEeHHOMY IIOSCHEHUIO,
Oruer Ymnpasrroniero cuymraercs HPUHATBIM YdpenuTeseM ylipasjleHUs. B ciyuae
eyl YHpaB/ISOmUI  HOJIy4YWI  OT YupenwTessl VIIpaBjIeHUs BO3paXkKeHUsS K
IIpesiocTaB/IeHHOMY T1osicHeHM0, CTOpOHBI IIPMHMMAIOT BCe Mephbl YTOOBI pas3pelnThb
Takom crop. B ciydae He poctvokenus comiacuss CTOpPOHBI pellaOT CIIOP B
cooTBeTCcTBUM J10oroBOpoM 1 3aKOHOOaTeIbcTBOM Pd.

[IpunaTrie oT4yeTHOCTN YdpenuTeseM yIpabiIeHUs MOXeT pacCMaTpVBaThbCs B Cilydae
criopa Kak ofoOpeHwe IeicTBuUI YIIPaBJIsIOIIero 1 coIylacyie ¢ pe3ysIbTaTaMy, KOTOpbIe
ObUIM OTpakeHBI B IPUHSATOV OTUYETHOCTW. BospaxkeHms: Yupenuresiss yrpasjieHNUs IO
MPOIIeIIM OTYeTHBIM IIeprofaM He IIPUHMUMAIOTCH.

Yrpaprgrommii XpaHUT KONWIO IMPeOCTaBIeHHbIX YUpeIuTero yIIpaBIieHs OTYeTOB,
a TakKe IOCTYNVBINVIX OT YupeauTesid yIpasiIieHus BO3pakeHU M OTBETOB Ha HUX, B
TeUeHue IISTH JIeT.

Yupassomit 110 TpeOoBaHMIO YupenwTess yIpaBlIeHWUS WIM JIVila, OBIBIIEro
Yupenuresiem yiipabiieHus, IIpefoCTaB/IsseT eMy KONMIO paHee IIpeloCTaB/IeHHOTO
oruera. Kormsi mpernocrasisiercss He nosgHee 10 (mecaTw) paboumx mHet co JIHS
roJjIy4eHMsl YIIpaB/ISIOIIMM COOTBETCTBYIOIero TpeOoBaHMsA. YIIpaBIIAIOMINI BIIpaBe
noTpeboBaTh IUIATY 3a IIpeflocTaB/IeHre KON oTyeTa Ha OyMakHOM HocuTeste. Pasmep
IUIaTHI 3a MpeocTaBsleHe KoM oTdeTa He MOXeT OBITh BbIIlle CyMMBI PacxofioB Ha ee
U3TOTOBJIEHMe.
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B cooTBeTcTBUNM € 3aKOHOAATEILCTBOM O MPVIMEHEeHMV KOHTPOJIBLHO-KacCOBOVI TeXHUKN,
PV OCYIeCTBJIEHUN PacyeToB, YIIpaB/IsoINil HallpaBiIdeT YdupeauTeIro yIlpaBIieHs
KaccoBble 4UeKM B 2JIeKTPOHHOV ¢opMe Ha ajpec 3JIeKTPOHHOW MOYTHl YupenuTessd
yIlpaBjleHus], yKa3aHHbI B AHKeTe.

VIHBECTI’IHVIOHH&H CTpaTerms

Yrpasrearommit v Ydpenurens ymopasiieHMd HVCBMEHHO corvlacoBbiBaroT CTpaTeruio
VHBeCTUPOBaHMs, B COOTBETCTBUM C KOTOPOV YIIpaBJIArommii OyaeT OCyIIecTBIISTb
HosepuTeribHOe yIIpapiieHVe AKTMBaMM YdpenwuTens yHpasileHus 1o Jlorosopy.
Crparernss mMHBecTMpOBaHMs [OJDKHA OIIpeesIaTbcs C ydeToM VIHBeCTMIIMIOHHOIO
npodwiss Yapenuresid yipasileHus. YdpeauTelb yIIpaBleHWs BIIpaBe BbIOpaTb OfHY
n3 CTaHgapTHBIX MHBECTULIVMIOHHBIX CTpaTermil.

Crpatermsi WMHBeCTMpPOBaHMS COMNEPXUT IlepedeHb OOBEKTOB JloBepmTeIbHOTO
yIlpaBjleHus, B KOTOopble OyyT MHBeCTMPOBaHbI CPeCTBa, IlepefaHHble YupeauTeeMm
yIpaBjleHusl YIpab/IsiollleMy B paMKax HacTosiero [lorosopa, a Taxxke WHYIO
VH@OPMALIVIO, B COOTBETCTBUM C TpeOoBaHMAMM 3aKOHOaTeIbcTBa PD.

Ynpapssommi mpy MCIIOJIHeHUM HacTosIero JloroBopa pyKoBO/ICTBYeTCs BHIOpaHHO
Yupenuresiem ynipasienust CTpaTerviert MHBeCTUPOBaHU.

MHpopMMpoBaHHOCTH YupeayuTels ypaBIeHUs

Yupenureris  ympapiieHus O3HaKOMJIEH C IIOPSJIKOM BO3BpaTa YIpPaB/IsSIOIIM
Yupenuremo ynpasienns Llennbix bymar n/wim denexusix CpeacTs, HOCTYIIMBIINX
Ynpasiromemy nocse pactopxxenus JJorosopa (ITpuiosxenne Ne4 k [Torosopy).

Cpoxk nevicTBUs M IOPAOK pacTop>keHns [loroBopa

Horosop BcTymnaeT B cyly € AaTel ero noanvcadus CTopoHaMy U JIeVICTByeT B TeueHMe 5
(TAT]) J1ET ¢ JaThI ero novcaHus. JloroBop MoXeT ObITh paCTOPTHYT B JII000VT MOMEHT
110 coryiamnteHno CTOpoH.

Kaxmas n3 CTopoH mmMeeT IIpaBo B OHOCTOPOHHEM IpsiIKe OTKa3aTbCsd OT VCIIOJTHEHWS
JloroBopa [0 mcTeueHMsI CpOKa ero mevicTBusA. B Takom ciydae [lorosop cumraercs
pacTopruyTeiM 1o mctedeHvnt 30 (Tpuauary) Pabounx mHeV OT HaThl HalpaBiIeHVS
onHom 13 CTOpOH NMCBMEHHOIO yBegowleHns apyrovt CTopoHe 0 cBoeM HaMepeHU B
OIJHOCTOPOHHEM IIOpsifIKe OTKasaTbcs OT MCIIOIIHeHMs [lorosopa, vy Hocjie II0JIHOIO
BbIBOZIAa AKTVBOB YUpeauTelIsi yIpaBIeHWs, B 3aBUCHMOCTV OT TOTO, KaKoe cOOBbITVe
HaCTYIIUT II03XKe.

ITpu pactopxernn lorosopa, YIpaBIIsrommil VICHIOIHSET 00s3aTe/IbCTBa IO BBIBOAY
AKTVBOB B CPOK, IIpelyCMOTPeHHBIVI ITyHKTOM 7.15 HacTogmero PerrtamenTa.

IIpu pacropxenun (mpekpaiieHun) [lorosopa, VYmpasismommiz —oOCyIecTBIIseT
Heperauy YupenuTeiro ymopableHUs Bcex AKTMBOB, BKIIOYas CyMMY II0JIy4eHHOI'O
IoXOfa OT MX pa3MelleHns (C yueToM 00s3aTeIbCTB IIPUHSTHIX Ha cebsi YIIpaBIIsSionym
B COOTBETCTBUM C [JOroBOpOM), a TakKe BceX IIpaB TpeOOBaHMII K TPeThUM JIUIIAM, BCel
HeoOXOoIMMON IOKYMEHTALIW, TIOATBEPXXIAIOIen IEeVICTBEHHOCTD
BBIIIIEIIepeYVICJICHHBIX IIpaB, M BCeW IIpouerl JTOKYMeHTaluy, IOJIy4eHHOW B Xofe
peaymsanym Jlorosopa, Ha JaTy pactopxeHvs [JJorosopa.

Yupasrsommit 00si3aH IepeaTh YUpenauTesio YIpaBIeHus IleHHble OyMaru 11/ vom
JleHe>XXHble CpeJICTBa, IIOJIy4YeHHble YIIpaBJIAIoOLIMM IIocCile IpeKpaleHus Jlorosopa B
CBSI3VL C OCYIIIeCTBJIEHMEM YIIpaB/IeHNsI IIeHHbIMI OyMaraMi B MHTepecax 3TOro JIniia B
IIepuoJI, IeVICTBISL yKasaHHoro [Jorosopa, B TeueHne 10 (gecsTn) paboumx THEN C I1aTbl
IIOJIyYeHMsI COOTBETCTBYIOMIVIX IIEHHBIX OyMar v/ vy JeHeXHBIX CPeICTB.
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ITocne npekparenns Jorosopa Ympasisromuit Ha ciemytormy Pabounit meHb mocsie
paKTIUeCcKOro TIOCTYIUIEHMS [I€HEXHBIX CpeIcTB ¥/WIM IIeHHBIX OyMar o0si3aH
IVICBMEHHO YBEIOMMUTH 00 3TOM YdpenuTesIs yIpaBIeHNs ¢ IPVUIOXKEeHVEeM OIVCaHS
HopsfaKa [HOeVCcTBUII YupeduTesss yIpaBjleHUs, HeOOXOOMMBIX I IIOJIy4YeHWs
IIOCJIEAHVM YKa3aHHBIX [IeHeXHBIX CpelCTB W/ IIeHHBbIX OyMmar. YBegomsleHVe
HallpaB/IsgeTcsl YHpaBJIgoIMM II0 ajgpecy YupenuTess yIpabjieHUs, yKa3aHHOMY B
AHKerTe.

IIpn Bosspate [denexubix Cpencts u/wmm llennsix bBywmar, nHaxopsimmxcd B
JoBepuTeIbHOM yIIpaB/ieHMY, YIpPaBJISIONINY BIIpaBe yaepXXaTb 3 BO3BpalllaeMbIX
CPeIiCTB pacxofpl, IIpou3BeeHHble WM (KOTOpble [OJDKHBI OBITH WWIM OymyT wM
IIpOV3BeIeHbl) B CBSI3M C OCYIlecTBIIeHeM M [loBepUTe/IbHOTO yIIpaB/IeHMsl.

ITpu BosBpaTe [leHexHbIX CpeAcTB OHM MOTYT OBITH 3aulMCIIeHBl YIIpaB/ISIONINM Ha
pacyeTHBIVI cUeT YdupenuTesis yIIpasieHns B KpeqUTHOVI OpraHu3aliy WiV IIepelaHbl B
IeIo3UT HOTapuyca. DTo OyHeT TakkKe SBJISTbCS HaJjleXalllMM MOMEHTOM BO3BpaTa
Henexubix Cpeacts Yupenwrerro yIpabjieHWsl ¥ HajyleXalllM VCIIOJIHeHVeM
YupasrsromymM - cBoux  obgsanHocTent 10 [lorosopy. Ilpm sTtom VYmpasstormi
HaIlpasJIseT YBeJoMJIeHVe YUpeauTeIIro yIIpasIeHns O epefade B JeIO3UT HoTapuyca.

Bo Bcex ciyuasx niepemaun YpassemomymM Lenneix bymar o pexsusuram cuera rerno
(wIn TIMIIeBOTO CYeTa), yKa3aHHBIM YUpemauTesieM yIIpaBjieHNs, Ipy Bo3Bparte LleHHbIX
bymar Yupenurerns ympasiieHnsi 0o0sg3aH COBEPIINTH BCe HEOOXOMVIMBIE AEVICTBYAS I
saumciienns Lenneix bymar Ha cBovi cuer fierno B Aero3uTapuy VIV JIULEBOVI CYeT B
nepxateste peectpa. ITpu oTkasze Yupenuresns YiipasiieHvss COOOIINTE peKBU3UTHL cUeTa
mero (VIv JIMLIEBOTO cYeTa) [Id Bo3Bparta LlenHsix bymar Ympasistromiemy, mocjieqHmn
BIIpaBe 3a4MC/INTh yKa3aHHble lleHHble Bymary Ha 1100071 M3BECTHBIVI eMy CYeT JIerlo
(‘mmieBovt cueT) Yupenuresis YirpasiieHus 100 nepeaTs B IeMO3UT HOTapuyca.

ITpu pacropxenun J[loroopa CTOpOHBI MNPOM3BOIAT B3aMMoOpacdeThl Ha ATy
pactopxeHust Jorosopa. [loroBop cumTaeTcss HpeKpaTHMBIIVMM [IeVICTBME He paHee
3aBepIleHNs 10 HeMy Bcex B3aMHBIX pacdeTos. dakTudeckas cymMMma BosHarpaxkgeHns
YnpasJisroliero orpeyesisieTcd U BblIUIaumBaeTcsd B cooTBeTcTBUM ¢ Ipmioxxenrem No2

K [orosopy.

Bce pacxopl, CBiA3aHHbIE C Hepenaqeﬂ praBJ'ISIIOHI,VIM AKTVBOB quem/[Temo
yiipaBjieHV:A B CBA3M C IIpeKpallleHreM JIeVICTBUSL HOTOBOpa II0 VIHUIIVaTVBe
quez[MTenH YIIpaBJIeHVIs, HECET yqpem/n"enb YIIpaBJI€eHVIA.

B ciryuae BrIsBIIeHMS YIIpaBIIAromM pacxoioB, CBS3aHHBIX C MCIIOIHeHMeM [lorosopa
mocje IpekpaleHus [lorosopa, Yupenwrenbs yIpaBieHUs o00si3aH BO3MECTUTb
IOHeCeHHble YIPaBJIAIOIM pacXodbl Ha OCHOBaHWY BBICTaBJIEHHOI'O YIIpaBIIAIOIIM
cyeTa ¥ JIOKYMEHTOB, IOATBEPKIAOIIMIX OCYIIeCTBIIeHNe JIaHHBIX PacXooB B TeUeHVe
15 (rrrHAmIIaTV) Paboumx qHev: 1Tocite BRICTaBIeHVs YITPaBIISIONIM CUeTa.

3aKIIouMTeILHbIE IT0JI0KEH A

HoroBop peryavpyercs v TOJIKYeTCsI B COOTBETCTBUM C 3aKOHOIATeILCTBOM Pd.

JTroOble BOITPOCHI, pasHOIIACKS WIM TpeDdOoBaHMS, BO3HMKalOIMe 13 [loroBopa win B
CBSI3VI C HUM, HOJJIeXXaT yperypoBanmio Mexxay CTopoHaMu myTem neperosopos. [Tpu
OTCYTCTBUV COTTIacysl, ciop Mexay CTOpoHaMM IOIJIEXUT PacCMOTPEHMIO B CyIe0HOM
HOPSIKe B COOTBETCTBUM C 3aKOHOAaTeIbcTBoM PD.

CTopoHBI BIIpaBe M3MEHUTH IOACYIHOCTD, 3aK/IIOUMB JOIOIHUTEIBHOE COIIallleHve K
[oroBopy, ecimu paccMOTpeHMe CIopa B CyaeOHOM mopsimke OyreT 3aTparmBaTh
VIHTepeChbl TPeTBhUX JINII, OIpeNeIMBIINX VMHYIO IIOACYIHOCTb IS CIIOPOB CO CBOVIM
ydacTueM.
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Hacroamu PerytameHT, a Takke Bce OpyTvie IIPWIOXKeHWs, yKasaHHble B ITyHKTe 11
JoroBopa, SBJISAIOTCS HEOTheMJIEMOV YacThio [orosopa.

Bce nmomonmenuss n msMmeHeHms K /[loroBopy 3akiIIOueHHBIe B IIMCBMEHHOV dpopme
CropoHamu gBJIAIOTCS JeVICTBUTEIBHOV VI HeOTheMJIEMOV YacTbhio [lorosopa.

Ecymm xakoe-1nbo 13 mostoxxeHnit Jlorosopa OyeT IIpu3HaHO CyOM HeleVICTBIUTe IbHBIM
WM KaKMM-JIMOO MHBIM OOpa3oM JIMIIIEHHBIM 3aKOHHOW CWIBI, OCTaBIIIAsiCSl YacTb
Jorosopa coxpaHUTCs B cule, a He[leVICTBUTeIIbHOe IV HeleVCTBYIolee II0JIOXKeH e
3aMEHSIeTCSI 3aKOHHBIM II0JIOXKEHVEM II0 BO3MOXXHOCTV Oosiee OJIVI3KMM II0 IIeJISIM VI
IeVICTBUIO K IIepBOHaYaIbHOMY ITOJIOKEHUIO.

B cjlydae IiepeBoa HOFOBOpa Ha MHOCTpaHHbIE S3bIKV V1 BOSHVMKHOBEHIA pa3HO‘-ITeHVH7I
WIM  KaKux-bo HECOBITaJIeHNI1 B CMBICJIOBOM colep’KaHMUM  TEPMVHOB  TJIN
PacXoXXIIeHVsl TeKCTa Ha PYCCKOM VU MHOCTPaHHOM 3bIKaX IITPVMOPUTET 6YJZLYT IMETb
YyCJIOBVIA ):[OI’OBOpa, M3JIO’KEHHbIE Ha PyCCKOM I3bIKeE.

YUPEOWTEIIb YVIIPABJIEHWSI: YIIPABJISTFOILIVV:

000 «Amnro Karrmran»
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IIpno>xerne No2
K [ToroBopy moBepuTeILHOIO yIIpaBJIeHUA
No 1Y oT T.

ITOPIOOK PACUETA BO3HATIPAKIIEHWSI
M BO3SMEIIEHUE PACXOOOB YIIPABJISIFOIIIETO

TepmuHBI M1 onIpee/IeHms:

(Aj) - OrreHOUHAs CTOMMOCTB aKTMBOB, IO, yIIpaB/IeHVeM pacCuMTaHHas Ha i-bIii KaJleHAapHBI
IleHb OTUeTHOTrO Ilepuofia B COOTBETCTBUM C «MeTOAMKON OIIeHKV CTOVMOCTV VMYIIeCTBa»,
YTBeP>KIEeHHOM YIIpaBJIsIOIIVIM.

(ITy) - mwiara 3a ympasieHue. Omnpemerisercss Kak IporeHT (Sy) OT cpefHeill CTOMMOCTU
dVHaAHCOBBIX aKTVBOB 38 OTUETHBIVI ITIePVIO/,.

(IT3) - mpemus 3a adpdexTBHOCTL yripasiieHns. OmnpenernseTcs Kak HpoleHT (S3) oT moxopda
ydpeanTesIs yIipaB/IeHNs IIPeBbIIIaioIero MMHUMAaIbHYIO JOXOAHOCTh (Smin).

(Sy) - CraBka Bo3HarpaxmIeHMs 3a yIIpasJleHe, 3afjaBaeMasi B IIPOIIeHTaX FOJOBBIX.

(S3) - CraBka mpeMuu 3a IIpeBbIIIeHIe MUHVIMAaIBHOV JOXOTHOCTY, 3a/jaBaeMas B IIPOLIeHTax.

(Smin) - CraBka MMHMMAaJIBHOV IOXOIHOCTH (IIOPOTOBasi CTaBKa), PV IIPEBBIIIEHNY KOTOPOVA,

Ynpasnsrommi yaepKuBaeT IpemMio 3a 3pdeKTMBHOCTD. 3aj1aeTcsl B POlleHTaX IOI0BBIX.
OO0mme NpMHONIBL:

BosHarpaxieHne 10BepUTEIILHOTO YIIPaBIIAIONIEro CKilajgblBaeTcs m3: I1aTer 3a ympasiieHme
(I'ly); mpemmu 3a apdpextmsHOCTE (I13);

B oejrsX pacdeTa BO3SHarpaXXOeHV:A HOBEPUTEIbBHOTO YIIPABJIAIOIIErO BBIUIATBI BCEX BUIOOB
BO3HarpaXaeHms, OCYIIECTBJIAOIINECA 3a CYET aKTVBOB HaXOHOAIIMXCSA B JOBEPUTEIIBHOM
YIIpaBJI€eHVIV, OTHOCATCA K BBIBOY aKTVMBOB M3 JOBEPUTEIIPHOI'O YIIPaBJIEHN.

Il1aTa 3a ynpasiieHne:

izo(4)  (5Y)
365 100

(My) =

HaumncrieHne 1wiaTel 3a ymIpasjieHMe IIpOM3BOAUTCS exeMecsyHo. ITpu stom mepsemM (0) n
HoCJIegHUM (N) JHEM OTYETHOTO Ilepuoza SBJISeTcs IePBBIV U TIOCIeIHNI KaJleHIapHBIN JeHb
MecsIIa.

IIpemus 3a adpdexTmBHOCTD. [Tpemirsa 3a 3 peKkTUBHOCTD oIpenersieTcs Kak IIPOLeHT
S5 oT JoX0/1a IIpeBHIIIAIOIIero HOPOrOBYIO HJOXOIHOCTh WINM KaK IIPOLIeHT S3 OT J10X0[1a, eciIn
npeMus 3a 3P@PeKTMBHOCTh pacCUMTHIBAeTCS Oe3 ydeTa IIOPOTOBOV HOXOHHOCTH. Pacuer
BOZHarpaxjmeHns 3a 3@deKTMBHOCTb OlpefesseTcd II0 WToraM OTYeTHOIo Tofja C
eXXeMeCsSYHBIMI IIPOMeXXyTOUHbIMY HaumcieHusMu. [11a K-ro mecsiia oTdeTHOrO rojga:

A. Onpenessiem noxon (D), mosydeHHBII yupenuTesieM yIpaB/JIeHUsI ¢ HadaJla OTUE€THOIO
roga I1o nocjaegHmU KaJleHoapHbIn aeHb K-ro mecsa.
D = AKOH - AHaq + z OUT - z IN, I‘Z[e

Axon - CTOMMOCTb (PVMHAHCOBBIX aKTMBOB Ha IMOCIeIHWUI KaJleHIapHbII AeHb K-oro
MecsIia.

Ecrmn I1epBasi riepelada MMYILecTBa B YIIpaBJIEHME COCTOAIaCh B OTYETHOM I'OZly TOTda:

Asau - OI_IEHOTIHaSI CTOVIMOCTbD IIepelaHHOI'0 MMYyIIeCTBa 3a 1aTy HepBOT?[ repenavdmn.
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2 OUT n X IN - CyMMa OLIeHOYHOV CTOVMOCTH BBIBEZIEHHOTO (IIepeIlaHHOI0) MMYyIllecTBa
3a Hepuol, MeX[y AaToy IIepBOM Ilepefadert MMyIecTBa (MCK/IOYas) M KaJleHIapHOU
narou kKoHIa K-oro Mecsitia (BKmrogasi).

B npornBHOM cityuae:

Auaa - CTOMMOCTH (PMHAHCOBBIX aKTVMBOB Ha IIOCJIENHMI KaJIeHJApHBI [IeHb Toja
IpeIIIeCTBYIOIIEero OTYeTHOMY.

2 OUT un X IN - CyMMa OLIeHOYHOV CTOVIMOCTH BBIBEZIEHHOTO (IIepeIlaHHOI0) MMYyIIlecTBa
3a epuroy, C Hadasla rojia 1o KaJleHJapHYIo JaTy KoHila K-oro Mecsiia BKIIFOUMTEILHO.

b. OHPQ,Z[EJ'IHQM AOXOOHOCTH, IIOJIYYE€HHYIO B pe3yJjibTaTe yIIpaBJI€HWMA.

" (A; + OUT) 365 x 100
A, +IN, T

i=lg+1

R =

rie OUT;, IN; orleHOUHasi CTOMMOCTB BbIBeZIeHHOTO (TlepeflaHHOIO MMYIIecTBa) B
TeUeHWU 1-Or0 JTHSI.

T - kormraecTBo KasteHnapHbIX gHe (T = Ty - Tio).

A; - CronmocThs prHaHCOBBIX aKTVBOB Ha f1aTy Ti.

Eciim nepBasi mepejada MMylilecTBa B yIIpaB/IeHle COCTOsIaCh B OTYeTHOM TOfly Torja:

ip- COOTBETCTBYeT JHIO IIepBOVI Ilepeiaun MMYIIecTBa B yIIpaBjieHue, a

Ajo- paBHa OLIEHOYHOVI CTOMMOCTY IIepeJIaHHOIO B 3TOT JIeHb MMYIIlecTBa.

B mpoTuBOnOIOKHOM CityUae:

ip - cOOTBeTCTBYeT IToC/Ie[IHeMY KaJIeHIapHOMY JHIO TOJ1a, ITIpeAbIIyIIero OTYeTHOMY .

Ajo -paBHa cTOMMOCTM (PMHAHCOBBIX aKTMBOB Ha TOT JIeHb MMYIIecTBa.
B. Onpenesnsiem npemuio 3a 3¢ppeKTMBHOCTH 3a IIEPHO C Havasla OTYETHOIO rofa I10 KOHeIr
K-oro mecsiia (I, 1,x).

1). Eom mpemus 3a 3deKTMBHOCTb pacCUMTBHIBAeTCS OT IIPeBBIIIeHNs ITOPOTrOBOV
TTOXOITHOCTMA:

B cirygae, ecsit R > Smin
I, x=D*(R-Smin)/R * S>3
B mpotuBHOM CiTyUae
I, x=0
2). Ecyiv mpemuist 3a 3ppeKTMBHOCTD pacCUMThIBaeTCs Oe3 yueTa IIOPOroBOV IOXOIHOCTH:
B ciryuae, eciiu D > 0
H3 1K= D*S»
B nporusHOM cityuae
I, x=0
I'. OnpenesnsieM IpoMe>XyTOUHYIO IIpeMuIo 3a 3¢ dekTBHOCTE 3a K-bIN1 MecsiIi oT4eTHOTO

rona (IT, k).

B cinyyae ecn

K—1
Hal,K _Znaj - H:—)npe,a >0
j=1
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TO

k-1
H:—)K = l_[31,}( _Z I—[:-)]' - Hanpea

j=1
B npornBHOM cityuae:
H3 K = 0
I'me Il - npoMexyTouHas IIpeMus 3a 9P PeKTUBHOCTB 3a j- BIVI Mecsil] OTYeTHOI'O Iofia.

I, upex - VI3ObITOuHO HauwMcIeHHass IipeMus 3a 3dP@PEeKTMBHOCTH Ha KOHeI TOofa,
OPeIbIIyINero OTYeTHOMY.

O. Onsa nocrenuero mecsina (K = 12) nmepecunThiBaeTcst M30BITOYHO HaUMCIEHHAsT IIPEeMWMSI
3a 3¢pPexTnBHOCTD I, npen, KOTOpast OydeT mericTBOBATh B TedeHMe roja CJIeayIoIiero 3a
OTUYETHBIM.

3.2.

B ciryuae ecrm
12

My112= ) Moy = Tagpey + MIN(D,0) 3 <0
j=1

TO

12
H:—)npea = H:—)npea - l_[:-)1,12 _Znaj - MIN(D, 0) * 53
j=1

B npormsHOM city4ae I, npes = 0

Pacuer BO3Harpa>xaeHwsi:

Yrpapigrommii - caMOCTOSITIIBHO — PacCUMTBIBACT CBO€  BO3HArpaXieHue W CyMMY
BO3MeIllaeMbIX PacxXoloB M yIepXuBaeT MX 13 AKTUBOB Ydpenuress yIIpaBJIeHUs I10
nroramM OTdeTHOro mnepwoza. YIpaBJIAIONINI yAepXXuBaeT yKa3aHHbIe pPacXOibl U
BO3HarpaxyjeHve He mno3gHee 20-ro umcia Mecslla, olefyioniero 3a OT4yeTHBIM
IIepUOIOM.

Periervie o HaumcIeHNM 1 YAeP>KaHUY BO3HArPaKIeHNs YIIPaBIIsAIOIIero MoXeT ObITh
MNPUHATO YIPaBJISIONIMM B CJIeAYIOIINX CITyYasX:

L IIO MTOraM Ka’XJ10ro Mecsiiia,

o B MOMEHT BBIBO/Ia VJIM YaCTVUYHOI'O BBIBOJa AKTUBOB quem/lTenﬁ yIiIpaBJieHVA 113
yIIpaBJI€eHVI;

® B MOMEHT OKOHYaHW: CPOKa JeVICTBUS MJIM OTKas3a OT HacTosmero Jlorosopa ogHom
n3 cTopoH [Jorosopa.

Bosnarpaxmenve Yirpapiisionero cCOCTOUT M3 ABYyX YacTervr:

IlnaTa 3a ynpasjieHue. YIIpasJIsSIOIINI IMeeT IIpaBO Ha I10JTydeHle BO3HarpakIeH!s B
pasMepe, yCTaHOBJICHHOM B JaHHOM IIpwioxeHun k Hacrosiemy Jlorosopy, oT
CpelIHeroIoBoll CTOMMOCTM aKTVMBOB HapacTaloolIyM WTOIOM C Haudajla KaXX[Ioro
TEeKYIIIero pacueTHOIO Ilepuofa ¥ II0 OKOHYaHMe TeKYIIero OTYeTHOIo Ilepuoia
pacueTa, IPOIIOPLIMOHAJIBHO MCTEKIIVM KaJleHIapHbBIM JHSIM pPacyeTHOT'O IIeproza.

INpemus 3a 3¢ deKkTMBHOCTL ynpabjeHusA. YupenuTeslb yIIpaBjIeHUs 00s3yeTcs
BBIIUIATUTL YIpapJmoneMy IHpeMuio 3a 3(deKTMBHOCTL yIpaBjieHus B pasMepe,
ycTaHOoBIeHHOM B gJaHHOM [ Ipmioxennnt k Hacrosiemy lorosopy. YkasanHas mmpemMuist
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MOXeT paccuuThiBaTbCd (1) OT CyMMBI IpeBblIlIeHNsl IIOPOroBOV AOXOMHOCTY; (2) Oe3
ydeTa IIOpOroBout TOXOmHOCTY; (3) MHBIMM criocoOamut. Ecii mHOe He mpeycMOTpeHO
HorosopoM m gaHHBIM [IpwiokeHneM K HeMy, B CJTydae VICTeUEHNS CPOKa HEeVICTBYIS
MO0 JOCPOYHOro IIpeKpallleHus: Hacrosilero JJorosopa, mpemus 3a 3¢pdeKTMBHOCTb
yIIpaBJIeHVSI B3VIMaeTcs 3a IIepro C AaThl OKOHYaHWS IIpenbinyinero OT4eTHOro
mepuofa [0 JIaThl WCTeYeHWs CpoKa MEeVICTBUS WUIM JIOCPOYHOTO ITpeKpallleHms
Hacrogero JloroBopa u BeIDIaYMBAaeTCs HA MOMEHT IIpeKpaIlleHVs VI JOCPOUHOTO
pacTropxxenus [Jorosopa.

B ciyuae BbiBoma AKTMBOB B TeueHMe 2 (OByX) JIeT ¢ AaThl 3akIoueHms: [lorosopa,
Yupenurens ympasiieHus o0Os3yeTcss YIUIATUTb YIIpaBiIgiollleMy KOMMCCHIO —3a
JIOCPOYHBIV BBIBOJ, AKTMBOB, PacCUMTBIBAEMYIO B CJIelyIOIeM IopsIIKe:

ITpu BBIBOZle AKTMBOB B TedueHme 1 (mepBoro) roma c faTel 3akaodeHus: [lorosopa,
KOMMCCHS 3a JIOCPOYHBIVI BBIBOJ, HaumciaseTrcs B pasMepe 20% oOT cTomMMoCTH
IepeflaHHBIX YupenuTero yrnpas/ieHns AKTVBOB, eC/IVi COBOKYIIHasl CyMMa BBIBOJIOB C
JaTel  3aKmodeHus JloroBopa mpeBpllIaeT CcyMMy VIHBeCTMIIMOHHOIO —J10XO[a
Yupenurens ynpasieHus Ha JaTy TaKoro BBIBOJIA;

ITpu BBIBOIEe AKTMBOB B CpOK OT 1 (0mHOTrO) roma o 2 (IByX) JIeT C JaThl 3aK/IFOUYeHMs
Jorosopa, Komuccys 3a JOCPOYHBIV BbIBOJ, HaumcirsieTcst B pasmepe 10% oT cromMocTn
IepeflaHHBIX YupeauTero yrpasjieHns AKTMBOB, eC/IM COBOKYITHasl CYMMa BBIBOJIOB C
JaTel 3aKmodeHus Jlorosopa mpeBblllaeT cymMMmy VIHBeCTMIIMOHHOrO HoOXoza
Yupenurens ynpasieHus Ha JaTy TaKoro BBIBOJIA;

ITo wucreuenun 2 ()IBYX) JIET C JaThl 3aKJIIIOYEHVIA HOFOBOpa, KOMWUCCHA 3a )Z[OCquHI)IVI
BBIBO/I, aKTVMBOB HE€ HaAYVCIIACTCA.

IIpn BbIBOZle AKTMBOB B CJIydae IIpeBBIIIeHMs JOIYCTMMOIO pwcKa YdpenuTesis
Ynpasinenus, onpeerieHHoro B VIHBecTUIIMOHHOM Ipodwie YupenuTesis yIpabieHNs
wm B Onmcanuy CraHgapTHOW WHBECTUIIMOHHOV CTpaTeruy, jmMbo B cIy4ae
pacTropxeHwms [loropopa o MHULMaTVBE YIIpaBIIAIOIero, npemgycMoTpeHHoro m. 16.3
orosopa, KOMMCCH 3a [JOCPOYHBIV BBIBOJL He yiep>KMBaeTCs.

PaCXOHBI YHpaannomero IIpm  OCyIiecCcTBJIEHVN  HOOBEPUTEJIbBHOI'O  YIIpaBJIEHVIA
PpasaeirArOTCAa Ha:

Pacxoribl, HelOCpeICTBEHHO CBsi3aHHbIe C 3aKIIOYeHVeM W VICIIOJIHEHVEM CHEIOK U
yIUIaunBaeMble (CHVChIBaeMble) Oe3aKIIeNITHO HeIIOCPe[CTBeHHO IIPYM 3aK/IF0UeHUN
v/ VT VICTIOJIHEHWM CHEJIKV WIV II0 MTOTaM TOProBOTO [HsS (HarpuMep: OupkeBble
cOOpBI, BO3HArpakaeHMs I KOMMCCUY, Opokepckime cOOpEL, BO3HATrpaKIeHWs VTN
KOMMCCU, KJIIMPVHIOBBIe COOPBI, BOZHArpakAeHNMs WIN KOMVCCHUM, TepOOBble ¥ VHbIe
cOOpBI, IIpeTyCMOTPEHHBIE 3aKOHO/IATEIIbCTBOM COOTBETCTBYIOIIErO FOCYIapCTBa).

CYMMBI pacxoaoB praBHHIOH_[eFO, IIOHECEHHBbIX He IIPpV 3aKIIIOYEHNMN ¥ MCIIOJIHEHWN
COeJIOK, HAUYMCITAIOTCA VI B3VIMAIOTCA eXXeMeCAYHO M BKIIIOYaloT B cebst:

pacxomel, CBA3aHHBIE C COBepIIeHVeM CIOeIOK C IIeHHBIMM OyMaramu, B YacTHOCTM:
OupkeBble CcOOpPBI (BO3HarpakaeHms) I0 TapudaM GOHAOBBIX OMPX W WMHBIX
OpraHM3aTOPOB TOPTOB/IM Ha pBIHKe IIeHHBIX Oymar, cOopbl (BO3HarpakmeHms) 3a
OKasaHMe OpOKepcKux yCiayr 1o Tapudam OpOKepcKMX oOpraHwsanuii, cOOpEI
(BO3HarpaxeHNns) 3a OKasaHWe KIMPUHIOBBIX YCJIyT IO TapudaMm KIMPUHTOBBIX
opraHmM3alnil, KOMVCCUM JeTIo3UTapyeB 1 pod.);

pacxopl, CBiA3aHHbBbIE C HepeperMCTpam/IeT?I ITeHHBIX 6YMaF B peecTpax BJIaZleJIblIE€B
ITeHHbIX 6y1v1ar " IIpoBeEeHNEM onepauVM C II€HHBbIMU 6YMal"aMT/I B IOEeIIosnTapviiax B
COOTBETCTBUM C TapVICbaMT/I COOTBETCTBYIOIINX PETVICTPAaTOPOB 1 I€II031UTaPUEB,

pacxopl, CBiA3aHHBIE C XpaHEHMEM U yqéTOM IIpaB Ha LI€HHBbIE 6YMaI‘VI, BIDUIOTH OO
MOMEHTa VX BO3BpaTa quez[MTemo yIipaBJIeHV,
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pacxoribl Ha oIvlaTy KOMMCCHII OaHKa TI0 OCYIIeCTBIHWIO MM (PYHKIIVV BaJFOTHOTO
KOHTPOJIS 10 OAaHKOBCKOMY CUETY OTKpbITOMY 1t [1Y, KyIute /Tipomake, KOHBEpTAIIM
BaJIIOTHI 110 TapyidaM COOTBETCTBYIOIIeV KPeAUTHOV OpraHu3aLiimy;

pacxonpl, CBs3aHHBIE C BO3BpaTOM MMYIIECTBa quem/n"en}o yIIpaBJIeHM IIpU
IIpeKpalieHn OCYIIeCTBIIEHNMA OOBEPUTEILPHOTO YyIIpaBJI€HM VMMYIIECTBOM, a TaKXke
pacxonpl, CBsi3aHHBIE C BEIBOIOM YacCTH MIMYIIeCTBa 113 JOBEPUTEILHOTO YIIPpaBJICHVI,

pacxofibl, CBA3aHHBIE C IIpellocTaBjleHVeM YupenuTesro yIpasleHUs MHQopMalmy,
IIOKyMEeHTOB, yIUIaTe FOCIOIUIVHBI COIJIACHO 3aKOHOAaTe/IbcTBy PM 11 3a1mThl IIpaB 1
3aKOHHBIX MIHTepecoB YupenuTesls yIpaB/IeHls Ha pbIHKe 1IeHHbIX OyMar;

VIHBIe PacxXoipl, HeoOXOmauMble UI HaJIeXXalllero VICIIOJHEeHMsS YIIPaBIIsSIONIM
HacTosiero Jlorosopa.

boriee HOHpO6HaH T/IHqJOpMaLU/ISI O pacxXxomax CBiA3aHHBIX C OOBEPUTEIIbBHBIM
yiIpaBJIeHVEM MOXeT OBITH BKJTIOYEeHa B Onmcaxue COOTBeTCTBYIO]_U;eVI
V[HBGCTI'/I]'_U/IOHHOVI CTpaTrernm mjin CTaH,[LapTHOVI MHBECTUIIVIOHHOM CTpaTervmm.

Bce pacxonbl Ympassistoriero, HoHeceHHbIe TPV MCIIOJIHeHUM HacToswero JJorosopa, n
HaumcjleHHble B OT4UeTHOM Ilepuofle YMeHBINAloT pasMep [loxoda YupenuTess
yIIpaBjleHus B COOTBeTCTBYomeM OTueTHOM Mepuojie.

IIpn pocrarouHoctn [leHexHbix Cpencrs Ha bankoBckom Cuere Ympasisronimi
CaMOCTOSITeJIbHO 0e3 IT0JTyYeHsI JOIIOJIHUTEIEHOTO coIacus Y4upenuTeris yIipaBieHus
B31MaeT BosHarpaxmgeHme m Bo3MelllaeT pacxofdpl He rosgHee 20-To umciia Mecslla,
ctepyrorero 3a OT4eTHBIM ITEPVIOIOM.

ITpu mepocrarouHoctn [leHexxHeix Cpercts Ha bankoBckom Cuere Ympasrrarommm
vMeeT mpaso Iporarth LleHnele bBymarm B KoymdecTBe, JOCTaTOYHOM ISl OIUIATHI
BosnarpaxxieHusi 1 Bo3MellleHMsI pacxofloB, U MOJIYYNUTh CyMMy BosHarpaxmeHws u
BO3MeIlleHVe pacxofloB W3 BeIpydeHHBIX [leHexnbix Cpencts 0e3 moiyueHUs
JOTIOJTHUTEIIbHOTO comlacys YupenuTesis yIpaBIeHsl.

B ciyuae, eciin mmeromxca [denexHpix CperncTB Ha BaHKOBCKOM cueTe M JIeHEXHBIX
cpencts or npopaxu lLlemnsix bymar HenmocratouHo i yIviaTel BosHarpaxmeHums
Ynpasssitoliero 1 BO3MeIeHMSI PacxO[oB, YupenuTelb yIIpaBleHMs 00s3yeTcs B
TeueHne 5 (msitm) Paboumx [HeVT ¢ MOMeHTa BBICTaBJIEHMSI cdeTa YIIpaBISIONIM
OIUIATUTL HEOCTAIOIIyI0 CcyMMy BosHarpaxmeHms YmopasiIsioliero 1 BO3MeIeHNUs
Pacxorios.

Bosnarpaxnenmne VYnpasiistomero paccumTeiBaercsa mcxoms m3 oueHku Iloprderna B
basosont Bamore, ykazanHom B OmnmcaHumM COOTBeTCTBYIOIIe VIHBeCTUIIMIOHHO
crpatermny i CTaHZapTHOV MHBECTUIIMOHHOV cTpaTerny. Yiviata BosHarpaxmenus
Y1pasJisioniero mpomu3BOaANTCA B POCCUVICKMX PyOIIsax 1o odpuimaasHoMy Kypcey LIb PO
Ha JaTy HaudMCIeHMs COOTBETCTBYIOIIMX CyMM BosHarpaxmenvss Yipassraromero. B
ciydae, ecrii basosasi BayroTa He ObUIa yKasaHa, eVl pU3HaeTCs POCCUVICKIUTL Py OIb.

Hwxe ykaszaHo comlacopaHHoe CropoHamyu [pId Iiejlell HacTodilero Jlorosopa
Bosnarpaxpmenne VYmnpasisgmoomniero B Buie IUIATBl  3a  yHpableHue AKTUBaMu
Yupenuresia ynpasieHus v mpemMun 3a 3pdPeKTUBHOCTb:

Cymma
VIHBECTVPOBaHMS,

ID1aTa 3a ITpemns 3a Mertoy pacuera
yipasiieHue, B | addexTnBHOCTh | Iloporosas HpeMun 3a

IpoIeHTaxX yHpasjieHusl, B JIOXOTHOCTh 3¢ PeKTMBHOCTD

TOTOBBIX OpoLeHTax coryiacHo II. 3.2

pyo.

ot 1 mytH. pyb. 2% 30% ()

He

IIPVIMEHVIMO
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[Ipemuss 3a 3dpPeKTUBHOCTb yIpaB/IeHMs pacCUUTBIBaeTCs OT CYMMBI JI0Xofda YdpenuTesis
yIIpaBJIeHs], II0JIyYeHHOI'O B pe3yJIbTaTe yIIpaBIeHVIs.

YUPEOAWTEIIb VIIPABJIEHWSI: YHPABJISIIOHH/IVI:
000 «Anaro Kamuran»
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IIpnao>xernne No3
K [ToroBopy moBepuTeILHOIO yIIpaBJIeHUA
No 1Y oT T.

HEKJIAPALIVISI O PUCKAX

Ienp HacTosmen [dextapay — HpenocTaBUTh YUpeauTesio yIpaBiieHns MHPopMaIio o0
OCHOBHBIX PUCKaX, CBA3aHHBIX C [JOBEPUTEIIbHBIM YIIpaBJIEHVEM IIeHHBIMIN 6YMal"aMVI n
CpefcTBaMM WMHBECTVIPOBaHMS B IieHHble Oymarm. OOparraem Bamre BHMMaHMe Ha TO, UTO
Hacrosias JexIapauns He pacKpblBaeT MHQPOPMAIMIO 000 Bcex prcKax Ha pbIHKe IIeHHBIX
OyMar BcjleficTBMe pa3HOOOpasus BO3HMKAIOIIMX Ha HeM CUTyaumil. B obmiem cMmbicie puck
HpeAcTaBIsieT COOOVT  BO3MOXHOCTh BO3HWMKHOBEHWMS YOBITKOB IIPM  OCYIIECTBIIEHUM
IIOBEPUTEILHOTO YIIPABJIEHVS B CBSA3W C BO3MOXKHBIM HeOJIaronpusSTHBIM BIVISTHVEM Pa3HOTO
pora daxTopos. Hyoke — oCHOBHBIE pUCKY, ¢ KOTOPBIMM OYIyT CBSI3aHBI Barmi ormepanyi Ha
PBIHKe IIeHHBIX OyMmar.

I. CucTeMHBIVI PUCK. DTOT PUCK CBsA3aH ¢ PYHKIMOHMpPOBaHMEM (POHIOBOrO PBIHKA, a Takxke
VIHBIX CVICTEM, TeCHO CBSI3aHHBIX C (POHIOBBIM PBIHKOM (OaHKOBCKasl CHCTeMa, KIIVMPVHIOBasd
cyucTeMa U IPOY.) KaK CUCTeMBbI B 11€JI0M, 3aTparmMBaeT HeCKOJIbKO (PVHAHCOBBIX MHCTUTYTOB U
HPOSIBJISieTCS. B CHVDKEHWUM VX CIIOCOOHOCTM BBIIOJIHATH CBoM (pyHKIMM. B cmty OGosbimont
CTeIleHV B3aVMOIEVICTBUS U B3aMIMO3aBUCHUMOCTM (PUMHAHCOBBIX WMHCTUTYTOB MeXIy cobor
OIleHKa CMCTeMHOIO pVcKa CJIOKHa, HO ero peajmsallyisi MOXeT IOBJIVSATh Ha BCeX yYaCTHVMKOB
¢dp1HAHCOBOTO pBIHKA.

II. PeIHOUHBII PUCK. DTOT PUCK IIPOSBIIAETCS B HeOJIaronpumsTHOM W3MeHEeHUN IIeH
(cromMmocTV) HpuMHaIIeXAmMX BaMm WHAHCOBBIX WHCTPYMEHTOB, B TOM dMCIe W3-3a
HeOJIaronpusATHOTO  V3MEHeHMsl  IOJIUTUYeCKOW  CUTyalluV, pPe3Kow  JeBaJIbBallii
HaIlVIOHAJIBHOVI ~ BaJIIOTHI, KpW3Mca pPBIHKAa TOCYHAapPCTBEHHBIX IOJITOBBIX 0OS3aTelIbCTB,
OaHKOBCKOTO M BaJIFOTHOI'O KPWM31ica, OOCTOSATEILCTB HEIIPEOIOJIVIMOVL CVUIBL, TTIaBHBIM 00pa3oM
CTUIXUVIHOTO I BOEHHOI'O XapakTepa, M KakK CJIe[ICTBUe, IIPUBOAUT K CHIVDKEHUIO JTOXOIHOCTM
win yObITKaM. B 3aBucuMOCTM OT BBIOpaHHOV CTpaTermy PbIHOYHBIV (LIEHOBOV) PUCK Oyrer
COCTOSITh B YBeJIMYEeHWUN (YMEHbBIIeHWN) IIeHbl (PVHAHCOBBIX MHCTPYMEHTOB. BBl TOJDKHBI
oTZaBaTh cebe OTYET B TOM, YTO CTOVMMOCTD IIpMHAJIeXaIX BaM prHaAHCOBBIX MHCTPYMEHTOB
MOXeT, KaK pacTy, TaK ¥ CHVDKATbCs, ¥ ee POCT B IIPOIIIOM He O3HavaeT ee pocTa B OyayIieM.
Creyer crieniaibHO OOpaTUTh BHMMaHMe Ha CJIeAyIoIe PhIHOUHbIe PYUCKIA:

1. Bamroraemt puck. [lposmisiercs B HeOnaronpusTHOM W3MeHeHUM Kypca pyOrs 1o
OTHOIIIEHMIO K WHOCTPAHHOW BaJIIOTe, IPV KOTOPOM Barmm 110Xompl OT BilajieHus
(pvHAHCOBBIMM ~ VHCTPYMEHTaMM MOTYT OBITh IIOABEPTHYTHl  MHIISIIMIOHHOMY
BO3IIEVICTBUIO (CHVDKEHVIO peayIbHOVI IIOKYIIATeJIbHOV CIIOCOOHOCT), BCJIEZICTBYIE Yero Ber
MOJXKeTe IIOTePATh YacTh JIOXOd, a TakKXKe IIOHeCTV YOBITKM. BayIIOTHBII pUCK Takxke
MOJKeT IIPMBECTV K M3MEeHEeHNIO pa3Mepa 00s13aTeIbCTB O (DVMHAHCOBBIM MHCTPYMEHTaM,
CBSI3aHHBIM C  VMHOCTPAHHOV  B&JIIOTOV  WIM  VHOCTPAaHHBIMM  (PVHAHCOBBIMU
VHCTPyYMeHTaMMW, YTO MOXKeT IIPUBECTU K 3aTPyIHEHMIO BO3MOXKHOCTV PacCUMTBHIBATHC
10 HUIM WIM K YOBITKaM.

2. ITponenTHbpn pucK. IIpossisierca B HeOIaronpuATHOM WM3MeHEHWUM IIPOLIeHTHOM
CTaBKM, BJIVSIOIIEN Ha KyPCOBYIO CTOMMOCTH OOMraimii ¢ (pMKCHpOBaHHBIM JOXOOM.
[TporeHTHBII PUCK MOXET OBITh OOYCJIIOBJIIEH HeCOBIIa/leHVeM CPOKOB BOCTpeOOBaHVISA
(mmoramenmst) TpeOoBaHMTI 11 00513aTEITLCTB, a TaKKe HeoTHAaKOBOVI CTeIIeHbIO M3MeHeHs
HPOLIEHTHBIX CTaBOK 110 TpeOOoBaHMAM 1 00g3aTe/IbCTBAM.

3. Puck OGaHKpOTCcTBa 3MHMTeHTa aKumi. lIpossisgercs B pe3KOM ITageHWy LieHbl aKIIUV
aKI[MOHEPHOTo 00IIecTBa, MPV3HAHHOTO HECOCTOSITEITbHBIM, VIV B IIPEIBUIEHU TaKOM
HeCOCTOSATEILHOCT.
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HHH TOro uTOOBI CHU3UTH pI)IHOT-IHBIVI PVCK, Bam c1eayeT BHMMAaTeJIbHO OTHECTUCh K BBI60py n
avBepcuduKanmy PUHAHCOBBIX MHCTPYMeHTOB. Kpome Toro, BHMMaTeIbHO O3HaKOMBTECH C
yanosusaMm Batrero Bzammopericteus ¢ OO0 «Anro Karmran», kKak Bammmv Yipasrestrormmm,
Il TOTO, YTOOBI OIIEHUTb PacxXOfpl, C KOTOPBIMM OYyIyT CBsi3aHBl BilajleHVe ¥ oIepariuu C
dpVHAHCOBBIMM MHCTPYMeHTaMI ¥ yOeamuTech, B TOM, YTO OHM IIpMeMsIeMbl it Bac u He
amIaioT Bac oxmmaemoro Bamm moxozma.

III. Pyick MMKBMAHOCTH. DTOT PUCK ITPOSBIIAETCS B CHVDKEHMV BO3MOXKHOCTW pealn30BaTh
drHaHCOBbIe MHCTPYMEHTHI 110 HeOOXOIMMOT 1IeHe M3-3a CHVDKeHM CIIpoca Ha HuX. [laHHBI
PVCK MOXeT IIPOSIBUTBCS, B YaCTHOCTY, TPV HEOOXOAMMOCTY OBICTPOI IIpoaXxnt (prHAHCOBBIX
VIHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO 3HAUNTEIIbHBIM CHVDKEHVIEM VIX CTOVIMOCTYAL

IV. KpenutHBIVI pMCK. DTOT PUCK 3aKJIF0YaeTcsl B BOSMOXKHOCTV HEeBBIIIOJIHEeHVISI KOHTPaKTHBIX
VM VHBIX 00s3aTelIbCTB, IPUHATBHIX Ha ceds APYTrMMM JIMIIaMM B CBSI3M C OIlepalusaMiy,
cBsi3aHHBIMM ¢ Bammmvm Axtmsamm. K umcry KpequTHBIX PUCKOB OTHOCSTCH CIIeAyFoIlyie
pvcKu:

1. Puck pedposra 1o oGIMranmsM ¥ VIHBIM IOJITOBBIM IIeHHBIM OyMaraM 3aKiIIOYaeTcs B
BO3MOXKHOCTV ~HeIUIATeXXeCIIOCOOHOCTM 3MUTEHTa [IOJITOBBIX IIeHHBIX Oymar, d4ro
IIpuBeIeT K HEBO3MOXXHOCTM WUIVI CHVDKEHMIO BEPOSTHOCTV IIOTaCUTh €€ B CPOK U B
IIOJTHOM O0BeMe.

2. Puck KOHTpareHTa — TPETHEro JINIIA IIPOSIBIIIETCs B PVICKe HEVCIIOJTHEHMS 00513aTe/IbCTB
nepen, Bamu myi OOO «Astro Kanmrain», Kak BallvM JOBepUTeIbHBIM yITPaBJISIOIIVIM CO
CTOPOHBI KOHTPAreHTOB, BKJIIOYas, HO He OrpaHMYMBasCh: SMUTEHTa IIeHHbIX OyMar,
Opokepa, OaHka, KIMpMHroBoy opraHmsaumm wm Oupxu. OOO «Anro Kammram»
IIpVHMMaeT Mepbl 110 MUMHMMM3aLMM pricKa KOHTpareHTa, OJHAKO He MOXeT MCKIIOUNTh
ero MojHOCTbI0. OcoOeHHO BBICOK PUCK KOHTpareHTa IIpU COBepIIeHMV OIlepalluyi,
coBeplllaeMbIX Ha HeOpraHW30BaHHOM pPBIHKe, 0e3 yJacTusl KIIMPVHIOBBIX OpraHM3allu,
KOTOpBIe IIPVHMMAIOT Ha ce0si pyCKIM HeVCIIOIIHeHMs 00A3aTesIbCTB.

Bb1 moypxHBI oTHaBaTh cebe oTder B ToM, 4To X0Td OOO «Asro Kammran» gevictsyer B Barmmix
VIHTepecax OT CBOEro MMeH!, PUCKM, KOTOpble OHO IIPMHMMAeT B pe3yJIbTaTe TaKuX JIeVICTBUL, B
TOM 4MCJIe PVUCK HeVCIIOTHeHVs IV HeHajyIeXXalllero VCIIOJIHeHMs 00s13aTe/IbCTB TPeThIX JINI]
nepen, OOO «Anro Kanuras», Hecere Bbl. BaM citefiyeT mmeTs B BUIy, YTO BO BCeX CIIydasix
IleHe)XHbIe CpeJiCTBa yupenuTesIs yIIpaBIeHVs XpaHATcs Ha OaHKOBCKOM cueTe, 1 Bbl HeceTe
pUCcK OaHKpOTcTBa O0aHKa, B KOTOPOM OHM XpaHsTcd. OIeHuTe, Iae MMeHHO OyayT XpaHWUTBCS
nepenanabie Bamu OOO «Anro Kanmrasn» akTuBbl, TOTOBBI JII BbI ocylllecTB/IsATh onepanym
BHe IIeHTpaJIM30BaHHOV KJIIMPUHIOBOVI MHPPaCTPyKTyPHbI.

Puck HemcriosHeHMs 00si3aTesIbCTB Ilepert Bamu BarmiM yrpapiistromyM, pyck HEVCIIOTHEeH VIS
BarmmiM  ymipaBisroIM  HEKOTOPBIX 00s13aTeNIbCTB Heper, Bamu sBiisgeTcss BMAOM pucKa
KOHTpareHTa.

OO0m1ert 00s3aHHOCTHIO YIIPaBIISIONIEro SBIISeTCS 005S3aHHOCTD [IeVICTBOBATh JOOPOCOBECTHO 1 B
BalllIX WHTepecaX. B ocTalbHOM — OTHOIIEHMS MeXIy YdUpenuTereM yIpaBlIeHUS U
YopasnstommM  HOCAT [IOBEPUTENIbHBIV XapaKTep - 3TO O3HaydaeT, YTO PUCK BbIOOpa
Yupassstorero, B TOM 4vicile OLIEHKM ero IIpodeccoHa3Ma, JIEXXNUT Ha Bac.

JJoroBop MOXeT OIIpeessTh KpPyr (PUHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMU OymyT
COBEpIIATHCS OIeparyy, M caMy OIlepariy, HIpeaycMaTpuBaTh HEOOXOOVMMOCTD ITOJTy4YeHVIs
IIOTIOJTHUTEIIBHOTO COIVIAcHs C BallleVl CTOPOHBI B OITpefie/IeHHBIX CJIy4asiX, OrpaHI4VBasi, TaKVM
oOpasom, 1ojiHOMouMs YIpapiIsoliero. Bel ITOJDKHBEI OTHaBaTh cebe OTYET B TOM, UTO €CiIn
JIOTOBOP He COAEPKUT TaKMX VIV MHBIX OTPaHVMYEHUV, YIIPaB/IsIonnii o0s1ajaeT IMpoKUMI
IIpaBaMy B OTHOIIEHMM II€PeIaHHOTO eMy MMYIIeCTBa — aHaJIOTVMYHBIMM BalllVIM IIpaBaM Kak
CcOOCTBEeHHMKA.
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HOXO,[LHOCTB II0 AOropopamM AOBEPUTEJIBHOIO YIIpaBJI€HMS He OIIpenerrsieTcss JOXOOHOCTBIO
TaKVX JOTOBOPOB, OCHOBaHHOW Ha ITOKa3aTesIgX JOXOMHOCTU B IIPOIIIIOM.

Ynpaprsommy  He  rapaHTUpyeT IIOJIydeHMe J0XOofa II0 JIOTOBOPY  JIOBEPUTEILHOTO
yIpaBjIleHUsl, 3a WCKIIOYeHMeM cjlydaeB, KOIJia JIOXOJHOCTb oOIlpefiejieHa Ha MOMEHT
3aKJIIOYeHVsI COOTBETCTBYIOIIIEro JI0roBopa.

OO0 «Anro Kanmran» copmertiaeT OpokepcKyto, Jelo3UTapHYIO JesiTeIbHOCTD, JesTeIbHOCTD
IO  yHOpaBjIeHMIO  IIeHHBIMM  Oymaramu,  [edTejIbHOCTb 10  MHBeCTULIVIOHHOMY
KOHCYJIBTMPOBAaHMIO W  OWIEpCKylo fesTeslbHOCTb. CoBMellleHMe  yKa3aHHBIX — BUIOB
JIesITEJIBHOCTYI MOJKET IIOBJIeYb 3a COOOV PWCK BO3HMKHOBEHMSI KOHQIIVMIKTa WHTEpPecoB
YIIPaBJIAIOIIero 1 ee KJIIMeHTOB.

3aKOHOIATEIILCTBO TpebyeT XpaHUTh [IeHe)XHble CpefCcTBa YIIpaB/ISIOIIero u JeHeXXHble
CpefICTBa ero KJIMeHTOB — yupeauTesieVl yIIpasieHns Ha pa3HbIX OaHKOBCKMX cUeTax, Oy1arogaps
yeMy OHM 3alllUIIeHbl B CJlydae OaHKpoTcTBa Ympasirgomniero. OgHaKO OOBIYHO IeHeXHbIe
CpeficTBa yupeawuTesis YIpaBjleHMs XPaHATCS Ha OaHKOBCKOM CueTe BMecTe C JIeHeXHBIMU
CpefiIcTBaMM PYIMX yupenwTesiell YIIpaBIeHUs ¥ IIO3TOMY He 3alllUIIeHbl OT oOpalleHus
B3BICKQHVIA TI0 JI0JITaM APYTMX KIMEHTOB. /I Toro 4ToObl MCKIIOUNTH 3TOT PUCK, BBl MoXeTe
Tpebosath oT OO0 «Anro Kamnmram» xpaHuTh Barm JeHeXXHbIe CpelicTBa Ha OTIeJIbHOM CUeTe,
Ho B 93ToM crydae OOO «Ajro Kammram» MOXeT yCTaHOBUTHL — [IOIIOJIHUTEILHOE
BO3HarpaxyjeHue. JleHeXXHble CcpeJcTBa, IlepefaBaeMble IO JOTOBOPY [IOBEpPUTEILHOIO
yIlpaBjleHusl, He IIO[jIeXXaT CTpaxoBaHUIO B cooTBeTcTBUM c (DefepasbHBIM 3aKOHOM OT 23
mekabpss 2003 roma Nel77-P3 «O cTpaxoBaHMM BKIaZoOB GU3MYecKmx JMI] B OaHKax
Poccumickont @epgeparm».

y YHpaBnﬂIomero OTCYTCTBYET anqJVIHV[pOBaHHOCTB C IOpMANYECKVIMN JINTaMW-SMUTEHTaMN
ITeHHbIX 6YMaF, SIBJIATOIIVIXCA 00BeKTOM HOBEPUTEJIPHOI'O YIIPpAaBJIEHVIA.

BH1MaTeslbHO O3HAaKOMbBTeCh C IIPOEKTOM [OroBOpa I TOrO, 4YTOOBI OLIeHUTb, KakKue
IIOJIHOMOUMSL TI0 MCIIOIB30BaHMIO Bariero mmyiectsa Oyaer mmers OOO «Asro Kammran»,
KaKOBBI IIpaBWIa ero XpaHeH!s, a TaKKe BO3BparTa.

OO0 «Ajsro Kanmrain» gsiserca wieHom HAY®DOP, k koTopom Bbl MoXeTe oOpaTUTbCs B
clydae HapyIlleHVs BalllViX IIpaB U MHTepecoB

l'ocymapcTBeHHOe perynmpoBaHMe ¥ HaA30p B OTHOIICHUWM [IeATeJIbHOCTM SMUTEHTOB,
npodeccroHaIbHBIX yYaCTHUKOB PhIHKA II€HHBIX OyMar, opraHu3aTOpPOB TOPTOBJIN U ApPYTUX
dpvHaHCOBBIX OpraHM3anui ocyirecTsssgercs LenTpanbabiM 6aHKoM Poccuiickon @emeparinm,
K KoTopoMy Bbl MoXkeTe oOpariaTecs B cilydae HapylleHus Barmmix mmpas u naTepecos. [Tommmo
3TOrO, BBI BIIpaBe oOparaThcs 3a 3aIUTON B CyAeOHbIe 1 IIPaBOOXpaHUTeIbHbIe OpTaHBL

V. IlpaBoBon puck CBsizaH C BO3MOXHBIMM HeraTMBHBIMMU IIOCJIE[ICTBUAMM yTBeP KIeHMs
3aKOHOZIATeIbCTBA VIV HOPMATMBHBIX aKTOB, CTaHAAPTOB CaMOPEryJIMpPyeMbIX OpraHu3ariuvi,
peryJMpyommx PBHOK IIeHHBIX OyMar, Wwin VMHble OTpaciay 3KOHOMVKM, KOTOPBIE MOTYT
KOCBEHHO IIpMBeCTM K HeraTMBHBIM I Bac mociencrsmsam. K 1paBoBoMy pHICKy Takxke
OTHOCUTCSI BO3MOXKHOCTh VM3MEHeHWs IIpaBWI pacdyeTa Hajlora, HaJIOTOBBIX CTaBOK, OTMEHBI
HaJIOTOBBIX BBIUETOB M [pyTVie V3MeHeHMs HaJIOTOBOIO 3aKOHOIATeNIbCTBA, KOTOPBIE MOIYT
OpVBECTU K HeraTUBHBIM U1 Bac riociieqcTBisim.

VI. OnepanyoHHBIV PUCK. 3aK/IIOYaeTcss B BO3MOXXHOCTM IpWUMHEHMs BaM yOBITKOB B
pesynbraTe HapymeHms BHyTpeHHUX mnpouenyp OOO «Amnro Kammran», ommbok u
HeZToOOpOCOBECTHBIX IIEVICTBUII €r0 COTPYAHWMKOB, KOHTPAreHTOB WJIV TPETbMX JINII, cOOeB B
paboTe obopymoBaHMS, IpOrpaMMHOrO oOecriedeHMs ¥ MHBIX TexHUUYecKnx cpercts OOO
«Anro Kammran», ero mnapTHepoB, WMHMPACTPYKTYPHBIX OpraHu3alui, B TOM 4YMCIIe
OpraHM3aTOpPOB TOPrOB, KJIMPMHIOBBIX OpraHM3alMil, a TakKke OpyIMX OpraHu3aluil.
OnepalOHHBIVI PUCK MOXET MCKJIIOUNUTE WIV 3aTPyIHUTH COBepIlleHVe oIepalinii, IOBJIeYb
COBepIIIeHVe OIlepaliil 110 HEBBITOJHBIM 1IeHaM U B pe3yJIbTaTe IIPUBECTM K YObITKaM.
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O3HakoMbTeCh BHMMATEIBHO C [loroBOpoM ISt TOrO, YTOOBI OLIEHNTH, KaKe M3 PUCKOB, B TOM
Yyciie PUCKM KaKmx TexHUdeckmnx cooes, Hecer OOO «Anro Karmram», a Kakue M3 PUCKOB
HeceTe Brl

VII. IMTomrrudecknit pucK (peryJIATOpHBIVI PUCK) - PUCK BBEIEeHMS OrpaHMYeHWiI Ha
CoBepllleHMe oIlepaluil C TeMu WIM WMHBIMU (PUHAHCOBBIMM WHCTPYMeHTaMM, KakK IS
OT[IeJIBHOTO Kpyra MHBECTOPOB, TaK W IS IIMPOKOIO CIIeKTpa yYacTHVKOB PbIHKa B II€JIOM.
VIsmMeHeHMe [eVICTBYIOIIMX HapaMeTPOB HAeHEeXHO-KPeOUTHOWM ITOJIUTUKM KaK POCCUVICKVIMM
peryJiaTopaMy M rocyJapCTBeHHBIMM OpraHaMy, TaK ¥ MHOCTPaHHBIMM, MOXeT CYIIIeCTBeHHO
IIOBJIVIATH Ha CTOVIMOCTB CpV[HaHCOBBIX VHCTPYMEHTOB ¥ JIMKBUIHOCTDb qDOHL[OBOFO PBbIHKa B
11eJIOM, YTO MOXeT IIpuBecTr K yObITKaM. K gaHHOW rpymiie prcKOB MOXXHO TakKXe OTHeCTH
JeVICTBUS PeryJIATOpoB, B TOM 4YMCJIe MHOCTPaHHBIX, HallpaBjleHHble Ha VIV BJIEKYIVe 3a
cobor1, B TOVI VIV THOVI Mepe, OJIOKMpOBaHIe [IeATeIbHOCTY YIIpaBJIfiolero, ero 6pokepa, cyo-
Opokepa, KIMPWMHIOBOW OpraHM3alVy VIV VHOTO OIPaHMYEHHOIO WWIM HEeOrpaHMYeHHOTO
KpyTa JIVLI, BEIpakaroIyecs B:

a. 3aMOpoO3Ke WiV MHOM OrpaHMYeHMN IIpaB pacIliopsbKeHs TeMU VIV MHBIMY aKTBaM;
b. BerHeceHwm 3ampeTa Ha cOBepIIIeHIe TeX VIV MHBIX OIlepaLyii;

c. VI3sMeHeHUN pPeTYJIATUBHBIX TpeOOBaHMM, OCIOXKHSIONINX VUV YBEJIVMUMBAIOIMINX CPOKMU
IIPOBEIeH VIS TeX VIV VIHBIX OIlepaliuii.

VIII. Pucku, cBsA3aHHBIe C WHOMBUIOYaJIbHBIMM WHBECTUMIMOHHBIMM c4deTamMu. Ecm
3aKJIro4aeMbl Bamu oroBop cBs3aH ¢ BeleHreM MHIVBULYJIbHOTO MHBECTULIMOHHOIO CcYeTa,
KOTOPBIVI TI03BOJIsIeT BaM mos1yunTh MHBECTUIIMOHHBIV HAJIOTOBBIVI BBIYET, CJIeyeT YUUThIBATh,
YTO BCe PUCKM, KOTOpble YIIOMSIHYTBI B HacTosle [lexitapanyy, MMeOT OTHOIIeHMe U K
VIHAVBUIYIbHBIM MHBECTUIIMIOHHBIM CuUeTaM, OJHAKO CYIIEeCTBYIOT OCOOeHHOCTV, KOTOpBIe
HeoOXOOMMO 3HAaTh [IIg TOrO, YTOOBI BOCIIONIb30BaTbCS HAJIOTOBBIMM IIPeVIMYIIlecTBaMy,
KOTOpBbIe ITpeJOCTaBIIAI0OT TaKye cueTa, VI ICKJIFOYUTD PUCK JIMIIUTHCA TaKMX [IPEVMYILeCTB.

CymeCTByeT ABa BapMaHTa MHBECTVLVIOHHBIX HAaJIOTOBBIX BBIYETOB!

1) «Ha B3HOC», II0 KOTOpOMY Bbr MoxeTe €XXeroaHo o6pamaTbc9[ 3a BO3BpaTOM YIUIa4€HHOI'O
IIOOOXOOHOI'O HaJIoTa Ha CYMMY CAEJIaHHOI'O BaMl B3HOCA, HO OOJDKHBI 6y)1eTe YIUIaTUTDb
IIOIOXOIHBI HaJIOr Ha JOXOJl, WCUUCIIeHHBIN IIp1  3aKpbITVM  VHAVIBUIYaJIBHOI'O
VIHBECTUIIVIOHHOTI'O CY€Ta,

2) «Ha M3bATNE CPeNCTB CO CUYE€Ta», II0 KOTOPpOMY Bbr He cMmoxere I10JIy4aThb €XeroTHbIN
BO3BpaT HaJlora, HO 6YJZ[€T€ OCBO60>K,H,€HBI OT YIUIaThl IIOAOXOIHOI'O HaJiora IIpv U3bATVIN
CpeacTs C MHAMBUAYAJIbPHOI'O MHBECTVIIIVIOHHOI'O CHEeTa.

OOparnTe BHMMaHMe Ha TO, YTO BbI cMOXeTe BOCIIOIIB30BATHCS TOIBKO OIHVM U3 BapyMaHTOB
VIHBECTMIIVIOHHOTO HaJIOTOBOTO BBIYeTa, 3TO 3HAUWUT, YTO eciM Bbl XOTs Obl OmHaXKIEI
BOCIIOJIb3Y€TeCh VHBECTUIIVIOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXKeTe BOCIIOJIb30BaThCSI
VIHBECTVMIIVIOHHBIM BBIY€TOM «Ha M3bATIE CPEACTB», YTO MOXKET JIVIINTH Bac Bcex penMyIIecTs
3TOro BapmaHTa. OmnpenenTe IpeaIoOYTUTeILHBIV 71 Bac BapmaHT, o0CyayTe JOCTOMHCTBA U
HeJIoCTaTKM KaXyoro BapuaHTa ¢ corpygHukoM OOO «Asro Kammran» m (Miv) cTOpOHHUM
KOHCYJIbTaHTOM, CHeLVaIN3UPYIOIIMMCS Ha COOTBETCTBYIOIIVIX KOHCYJIbTAIIVISIX.

Bam ciieyer viMeTh B By TakKe TO, UTO ecyIv Bbl mpekpaTuTe Balll IOrOBOp paHee Tpex JIeT,
TO He CMOJKeTe BOCIIOJIb30BAaThCs OIVICAHHBIMY MHBECTUIIMOHHBIMI HaJIOTOBBIMY BbIYETaMM, W,
B CIydae eciIM BBl IIOJIb30BajIVICh BBIYETOM «HA B3HOC», BBl OyzeTe 00s3aHBI BEpPHYTbH
rOCyZapCTBY BCe CYMMBI BO3BpallleHHOTO BaM Halora.

000 «Anro Karmmmras» He 3HaeT o Bamem BBI60pe BapmaHTa VMHBECTULIMOHHOI'O HaJIOTOBOI'O
Bbld€Ta 1 He Yy4acCTBY€T B Barmmx oTHOITIEHMSIX ¢ HAJIOTOBOA CJ'Iy>I(6OI7I.

O6pa1uaeM BHVIMaHMe Ha TO, 4YTO Bbl MoXeTe MMeTh TOJIBKO OVH T/IH)I,T/IBT/.[)IyaJ'[beIVI
MHBECTUITMOHHBIV CYET. OTKPBITT/.[G HECKOJIBKUX MHAOVMBUAYAIbHBIX MHBECTULIVIOHHBIX CHETOB Y
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OOHOT'O WIN Yy pa3HbIX HpOCPECCV[OHaHBHBIX Y4YaCTHMKOB PbIHKa IIE€HHBIX 6YMaF IIpuBeOET K
TOMY, 4YTO Bel He cMoOXeTe BOCIIONB30BATHCS VIHBeCTUILIMOHHBIM HaJIOTOBBIM BbIYE€TOM HIU IIO
OOHOMY 113 HUX.

*k%k

,[[EKJIapaI.[VIH 0 pPUCKaXx, CBsI3aHHBIX C IIPOM3BOIHBIMMN (l)I/IHaHCOBbIMI/I MHCTPYMEHTaMM

Llerrp Hacrosmen [lexrtaparmm — IpenocTaBuTh Bam mHOpMaimio 00 OCHOBHBIX PUCKaXx,
CBA3aHHBIX C HpOVI?)BOZ[HbIMVI CpV[HaHCOBbIMV[ V[HCTPYMGHTaMVL

J[aHHbIe MHCTpyMeHTHI (pblouepcsl, popBapibl, OMIIVOHBI, CBOIIBI M p.) IOOXOOAT He BCeM
MHBecTOpaM. bojlee TOro, HeKoTOpBle BWIBI ITPOM3BOOHBIX (PUHAHCOBBIX WHCTPYMEHTOB
COIpsDKeHBI C OOJIBIINM YpOBHEM pHCKa, uyeM npyrue. Tak, mmpojaka OMIMOHHBIX KOHTPaKTOB
" 3aKTIoYeHne (PpIoYepCcHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB ¥ CBOII-KOHTPAKTOB IIPU
OTHOCUTEJIHO HeOOJIBIINX HeOIarompuaTHBIX KojlebaHsIX 1IeH Ha pbIHKe MOXeT IIOIBepTHYTh
Bac pucky sHaumrenbHbIX yOBITKOB. C ydeToM 3TOro, coBepllleHVe CAEeJIOK II0 Ipopaxe
OIILIMIOHHBIX KOHTPAKTOB ¥ 3aKjIoueHVe (PbIOYEPCHBIX M (POpPBapAHBIX KOHTPAKTOB MOXKET
ObITb pPEeKOMEHIOBAaHO TOJIBKO OIIBITHBIM VHBeCTOpaM, 00JIafaomM 3HaYMTe IbHBIMU
(pVHAHCOBBIMM BO3MOXKHOCTSIMM ¥ IIPaKTMUYeCKMMM 3HAHMSAMM B O0JIacTV IIpMMeHeHMs
VIHBECTUILIVIOHHBIX CTpaTeT .

Hacrosmas nexiapaniysi OTHOCUTCA Takke M K IIPOM3BOAHBIM (PVHAHCOBBIM MHCTPYMEHTaM,
HallpaBJIeHHBbIM Ha CHVDKeHIe PUICKOB JIPyIVX oepaliui Ha (POHI0BOM PhIHKE.

I. PprHOuHBIT puck. ITomMymo oOIIero peIHOYHOTO (IIEHOBOTO) pPUCKa, KOTOPBII HeceT
VIHBECTOp, COBepIIAOIINTI Ollepalluyi Ha pPBIHKe IIeHHbIX Oymar, Bel B ciIyuae 3akmoueHVs
IIOTOBOPOB, SIBJIAIOIIVIXCS IIPOM3BOTHBIMY (PVMHAHCOBBIMY MHCTPYMeHTaMI, OyieTe HeCTV PVCK
HeOJIaronpusATHOTO W3MeHeHMs IIeHbl KaK (PVHAHCOBBIX WHCTPYMEHTOB, SBJISIOLIVIXCS
0a3VCHBIM aKTVMBOM ITPOM3BOAHBIX (PVHAHCOBBIX MHCTPYMEHTOB, TaK M PWUCK B OTHOIIEHWN
aKTVBOB, KOTOPEIE CIIyXKaT oOecIrieueHeM.

B citydyae HebGnarompusATHOTO M3MeHeHMs 1ieHbl Bel MoXeTe B CpaBHUTEIBHO KOPOTKUM CPOK
HIOTEePSTh CPEICTBa, SABJISAIONINeCs: obecieueHreM IIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB.
IIpu 3aKI0oUeHUM JOTOBOPOB, SIBJISIONIVIXCS IIPOM3BOAHBIMY (PVHAHCOBBIMY MHCTPYyMeHTaMy,
Bbl mO/DKHBI y4MTBIBATBH, YTO BO3MOXHOCTh PacIOpsDKeHMsS aKTVMBaMU, SIBJISIOIIVIMVICS
oOecrieueHreM 110 TaKMM JIOTOBOpaM, orpaHI4YeHa.

II. Puck mukBuaHOCTH. TPpyAHOCTY C 3aKPBITVEM ITO3UIINV 1 IIOTePY B IleHe MOTYT IIPUBECTI K
yBEJIMYEHMIO YOBITKOB OT IIPOM3BOAHBIX (PMHAHCOBBIX WMHCTPYMEHTOB IO CpaBHEHMIO C
OOBIYHBIMY CIIEJIKAMIA.

Or[epam/M C ITpOM3BOIHBIMI (bT/IHaHCOBBIMVI VMHCTPpYMEHTaMU, OasuCcHBIM aKTIVIBOM KOTOPBIX
ABJIAIOTCA ITI€eHHBbIEe 6YMaFVI VMHOCTPaHHBIX SMUTEHTOB WV MHAEKCHI, pacCUMTaHHbIE I10 TaKVM
IIeHHbIM 6YMaI‘aM, BJIEKYT TakKXXe PUCKY, CBi3aHHbIE C WHOCTPaHHBIM IIPOVCXOXKIIE€HVEM
OasucHOro aKTvBa.

III. Orpanuvenmne pacrops>KeHUs CpeicTBaMM, ABJIAIOIIMMMCS obecrieueHneMm. ViMyiectso
(4acTp MMYyIIIeCTBa), IpUHaJIJIeXalllee Bam, B pesysibTaTe 3aK/II0UeHIs JI0r0BOPa, SABJISIONIErocs
HPOV3BOAHBIM (PVMHAHCOBBIM WMHCTPYMEHTOM, OyJeT SBJIATbCS obecliedyeHMeM VICIIOJIHeHMs
Barmmx 00s13aTesTbCTB 10 JIOTOBOPY M pacToOpsDKeHVe MM, TO eCTh BO3MOXKHOCTh COBEpPIIIeHVIS
Bamu crmenok ¢ HumM, Oymer orpanmdeno. Pasmep oOecriedeHms wm3MeHseTCs B IIOPSIKe,
HpelyCMOTPeHHOM JO0T0BOPOM (cHelnduKallert KOHTpaKTa), U B pe3ysibTaTe Bbl MoxeTe OBITH
OrpaHMYeHbl B BO3MOXXHOCTVI PacOpsDKaThCsS CBOVIM MMYIIIECTBOM B OOJIBITIEVI CTeIIeH!, YeM JI0
3aKJIIOUeHVIs JOTOBOPa.

IV. Puck HOpuHYOIWTeIBHOIO 3aKpbITHs mo3unuu. HeOmaronmpusTHoe w3MeHeHVE IIeHBI
MOXXeT IIPMBECTM K HeOoOXOHVMOCTV BHeCTW [IOTIOJTHUTeIbHBIEe CpeJiCTBa IS TOTO, UTOOBI
IpuBecTr obecriedeHVie B COOTBETCTBIE C TpeOOBaHMAMY HOPMaTUBHBIX aKTOB 11 OPOKepCKOro
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AO0roBopa, 4To JOJDKHO OBITD caejlaHoO B KOpOTKVIVI CPOK, KOTOPOT'O MOXeT OBITD HeIO0CTaTOYHO
mist Bac. Bam Opokep B 3TOM cilydae BIpaBe Oe3 Barero AONOIHMTEIBHOTO COIJIACHS
«IIPVHYAUTEJIBHO 3aKpBITh IO3ULIVIO», TO €CTh 3aKIIOUYUTh JOTOBOP,  SBJIAFOIIMVICS
IPOM3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WV HproOpecTy IieHHble Oymary 3a cueT Barmmx
JeHeXHBIX CPeJICTB, WIM IpojaaTh Bamm 1eHHble Oymarn. DTo MOXeT ObITh cfejlaHO IIO
CYIeCTBYIOIIVIM, B TOM 4NCJIe HEeBBITOAHBIM, IIeHaM WV IPUBeCTM K BO3HMKHOBeHMIO y Bac
yOBITKOB.

[IpynynuTenbHOE 3aKpbITVe ITO3UIIMK HallpaB/IeHO Ha yHpableHue puckamu. Bbel mMoxere
IIOHeCTM 3HauuTesIbHble YOBITKM HeCMOTps Ha TO, YTO IIOCJIe 3TOrO0 WM3MeHeHMe IeH Ha
drHaHCOBbIe MHCTPYMEHTBI MOXeT IIpMHSATH OjarompusATHoe mid Bac HampasiieHue mn Bol
HOJTy uvIvt OBl JOXO]I, ecyivi OBl Barira rosuiinst He ObUIa 3aKphITa.

*k%

Hexsapanysi o pucKax, CBsI3aHHBIX C OIlepariMsaMM C MTHOCTPaHHBIMM
¢drHaAHCOBBIMU MHCTPYMEHTaAaMM

Ilenp Hacrosimmen [lexiapanuy — IpegocTaBUTh Bam mH@oOpMammio o0 OCHOBHBIX pHUCKaXx,
CBSI3aHHBIX C WHOCTPaHHBIMM (PVHAHCOBBIMM WMHCTPYMEHTaMy, B TOM 4YMcjle IIeHHBIMU
OyMaraMu MHOCTPaHHBIX SMUTEHTOB.

VHocTpaHHble PVHAHCOBBIE MHCTPYMEHTHI MOTYT OBITH ITpMoOOpeTeHBI 3a pyOeXxoM wwiIn Ha
POCCUVICKOM, B TOM UIICJIe OpraHM30BaHHOM, (DOH/IOBOM PBIHKe.

Puickn, cBg3aHHBIe ¢ (PMHAHCOBBIMM WMHCTPYMEHTaMM pPas3HBIX CTpaH, MOIYT CYIeCTBEHHO
omnuaThbes. Hacrosmas [exnapaniys He JaeT JeTaIbHOrO OIMCaHMs TaKMX pUCKOB. st Toro
4yTOOBI JIydllle IIOHMMATh TaKMe PUCKM, peKOMeHIlyeTcs oOpaTuThCd 3a KOHCYJIBTALMSMU K
corpynauky OOO «Asnro Kammran» m (W) KOHCYJIbTaHTaM, CHeLVaIM3UpPYIOIIMMCcS Ha
COOTBETCTBYIOIIMX  KOHCyibTamusx. OmnepanmsiM ¢ MHOCTpaHHBIMU  (DVHAHCOBBIMU
VHCTPyMeHTaM¥, B TOM UYMCJIe IIeHHBIMM OyMaramy WHOCTPAHHBIX 3MUTEHTOB, IIPUCYIIU
oOIllie PWCKM, CBg3aHHBIE C OIlepalVsIMM Ha pPbIHKe IIeHHBIX OyMar co CIeIyIOoIMu
0COOEHHOCTAMM.

I. CuicTreMHBIVI pHUCK.

[IpyiMeHUTEIbHO K WHOCTPaHHBIM IIeHHBIM OyMmaraM CHUCTEMHBbIe PUCKM, CBOVICTBEHHBIE
poccurickoMy (POHIOBOMY PBIHKY JIOIOJIHSIIOTCS AHAJIOTMYHBIMM CUCTEMHBIMM  PVICKAMY,
CBOVICTBEHHBIMI CTpaHe, Il BBIIYIIeHbl WM OOpallaloTcs COOTBETCTBYIOIINE MHOCTPAHHBIE
1eHHBIe Oymary. K ocHOBHBIM pakTOpaM, BIMSIONIVM Ha YPOBEHb CICTEMHOTO PHICKa B II€JIOM,
OTHOCSITCS TOJUTHYeCKas CUTyallys, OCOOEHHOCTV HAaIMIOHAJIBHOTO —3aKOHOIATe/IbCTBA,
BaJIIOTHOTO PETYJIMPOBaHMS W BEPOSTHOCTh WX W3MEHEHMs, COCTOSIHIE TOCyIapCTBEHHBIX
dpVHAHCOB, HAJIMYME U CTEIIeHb Pa3sBUTOCT (PVIHAHCOBOVI CMICTEMBI CTPaHbI MeCTa HaXOXKIEHS
JM1Ia, 00s13aHHOTO 10 MHOCTPAHHOV [IeHHO OyMare.

Ha ypoBeHb crcTeMHOro pucka MOTYT OKa3bIBaTh BJIVISIHME ¥ MHOTMe Jpyrvie aKTOphl, B TOM
4pICiTIe BEPOSITHOCTD BBEIEHVIS OTpaHMYeHMN Ha MHBECTULIVIVI B OTHeJIbHBIE OTpac/Iv SKOHOMMKN
VIV BEPOATHOCTb OJHOMOMEHTHOW eBajIbBallVl HAI[MOHAJIBHOV BafOTHL OOIIenpuHSTOM
VIHTerpaJIbHOVI OLIEHKOVI CHCTE@MHOIO PpMCKa MHBECTUIIV B MHOCTPaHHYIO IleHHyIo Oymary
SIBJISIETCSL «CYBEPEHHBIV PEVITUHI» B MHOCTPaHHOV VIV HallMMOHAJIbPHOVI BaJIIOTE, IIPVCBOEHHBIN
CTpaHe, B KOTOPOW 3apervMcTPMpOBaH SMUTEHT, MEXIyHAapPOIHBIMIM  PEUTUHIOBBIMI
arearcrBamy MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciieffyeT MMeTb B BUAY,
YTO PEWTUHIU SBJISIOTCS JIUIb OPMEHTUpaMu WM MOIyT B KOHKPETHBII MOMEHT He
COOTBETCTBOBATH PeaIbHOVI CUTYalIUAL.

B CJIydae coBepHIeHV:A CcHOEJIOK € MHOCTPpaHHBIMU HOEIIO3VTAaPpHBIMIN PpacCllMCKaMi IIOMVIMO
PUCKOB, CBA3aHHBIX C SMUTEHTOM CaMUX PacIIlCOK, HeOGXOlIT/IMO y4yuTbiBaTb W PUCKY,
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CBs3aHHBbIE C SMUTEHTOM IIPEACTAaBIIXIEMBIX HAaHHBIMM pPacIlMCKaMl MHOCTpPAaHHBIX II€HHBIX

Oymar.

B HacTosIIee BpeMs 3aKOHOATEIECTBO pas3pellaeT POCCUVCKVIMI MHBECTOPaMI, B TOM YVICIIe
He SBJITIOMVMWCH KBAIM(PUIMPOBAaHHBIMM, IIpMOOpeTeHMe AOIMYIIEHHBIX K ITyOIMaHOMY
pasMerienvio n (vwim) nyoiamuHoMy oOparenuio B Poccuiickort Pemeparimit MHOCTPaHHBIX
LIEHHBIX OyMar Kak 3a pyOexxoM, Tak m B Poccuy, a Takke II03BOJII€T ydeT IIpaB Ha TaKye
LIeHHBbIe OyMary pOCCUVICKVMM IeIO3UTapusMi. MeXIy TeM, CYIIeCTBYIOT PVCKV M3MeHeHVIT
PETYJISTUBHBIX ITOJIXOIOB K BJIAJIEHVIO M OIlepalysiM, a TakKXe K yUeTy IIpaB Ha MHOCTPAaHHBIE
(pvHAHCOBBIEe MHCTPYMEHTBI, B pe3yJIbTaTe Uero MOXKeT BO3SHMKHYTh HEOOXOOMMOCTB IIO WX
OTUY>K[IeHVIO BOIIpeKy BarmiM rraHaMm.

II. ITpaBoBOVI pUCK.

ITpu npuoOpeTeHN MHOCTPaHHBIX (PMHAHCOBBIX MHCTPYMEHTOB HeOOXOIMMO OTHaBaTh cebe
OoT4eT B TOM, YTO OHM He BCerfga SBJISIOTCS aHaJoraMM POCCUVICKMX —(PUHAHCOBBIX
VHCTPYMeHTOB. B mmoboM ciyudae, mpemocTaBiseMble II0 HMM IIpaBa ¥ IpaBwla WX
OCYIIIECTBJIEHVSI MOTYT CYIIIeCTBeHHO OTINYaThCsS OT IIpaB IIO POCCUVICKMM (DVHAHCOBBIM
VHCTPYMEHTaM.

BosmoxxHOCTV CyeOHOVI 3aImThI IIpaB 10 MHOCTPAHHBIM (PVHAHCOBBIM MHCTPYMEHTaM MOTYT
OBITH CyIIIeCTBEHHO OrpaHMYeHBl HeOOXOOMMOCTBIO OOpallleHusl B 3apyOeXHble cyneOHbIe 1
IIPaBOOXpaHNTeIIbHbIE OPTaHBl IO YCTAaHOBJIEHHBIM IpaBWIaM, KOTOPble MOTYT CYII[eCTBEHHO
OTIMYaThCA OT AeVcTBYIommx B Poccum, u B 3TOM cilydae Bel B MeHbIIIeV cTelleHM CMOXeTe
TI0JIaraThCs Ha 3alllUTy CBOMIX IIpaB M 3aKOHHBIX MHTEPECOB POCCUIICKVIMM YIIOJTHOMOYEHHBIMI
OpraHaMIA.

[Ipy olleHKe MpPaBOBOIO  puCKa HEOOXOAMMO  YUMTBIBATH  TaKXke  OCOOEHHOCTHU
HaJIOT000JIOXKEHSI COOTBETCTBYIOIINX onepanyit. Ornepanyy ¢ MTHOCTPaHHBIMY (PHAHCOBBIMU
VIHCTPyYMeHTaMW ¥ JJOXOIBI II0 TaKMM MHCTPYMeHTaM MOTYT IIOjIeXaTh HajIoroo0I0)KeH IO T10
VIHOCTPaHHOMY 3aKOHOJIAaTeJIbCTBY, a B OTAEJIbHBIX CJIydasiXx — KakK II0 POCCUVICKOMY, TaK W IO
VIHOCTPaHHOMY 3aKOHO[aTeJIbCTBY. VIHOCTpaHHBIe HaJIOroBble ITpaBWla MOTYT CYIIIeCTBeHHO
OT/INYaThcs OT poccuiickmx. Kpome Toro, omepammm ¢ WMHOCTpaHHBIMU (PVHAHCOBBIMM
VIHCTPYMEHTaMl MOTYT OBITh CBS3aHBI C JIOIOJIHUTEIBHBIMIM O0sI3aHHOCTSMM, HaIlpyMep IO
IpeoCTaB/IeHNI0 OTYETHOCTVI B MHOCTpaHHble HaJIoroBble opraHbl. CileyeT Takke MMeThb B
BUIIy, UTO OTBETCTBEHHOCTb 3a HapyIlleHVe HaJIOTOBBIX O0si3aHHOCTEN II0 MHOCTPaHHOMY
3aKOHOJIATeIbCTBY, KOTOPOMY MOTYT HOAUMHSATECS Barm onepariny, MoxeT OBITH BBIIIIE, UeM B
Poccum. Bam ciieftyeT BHMMAaTEIBHO 03HAKOMUTBCS C HAJIOTOBBIMY IIpaBiyIaMi, KOTOpBIe OyIIyT
HIpUMeHSThCA K Bammim omeparysiM [1j1s TOro, 4ToOBI OLIeHUTD, ITOAXOIMT JIM BaM OIlepaliyui C
VHOCTPaHHBIMI (PVHAHCOBBIMY MHCTPYMEHTaMIL.

ITpu cosepIieHnN orepanui ¢ MHOCTpaHHBIMM (PVMHAHCOBBIMIU MHCTPYMeHTaMI HeoOXOIMO
YUYUTBIBATh 0COOEHHOCTY PacKpPBITH MH(OPMaIIUI O HUX.

Poccurickoe  3aKOHOJIATEJILCTBO  JIOIyCKaeT pacKpbITue WHQOpMaIMy B  OTHOIIEHWUN
VHOCTPaHHBIX (PVHAHCOBBIX MHCTPYMEHTOB II0 MpaBWIaM, JeVICTBYIOIIM 3a pyOexoM, 1 Ha
aHIJIMVICKOM s3bIKe. OlleHnTe CBOI0 TOTOBHOCTh aHaIM3MpPOBaTh MHAOPMAIINIO Ha aHIJIMICKOM
A3bIKe, a TaKXke TO, HOHMMaeTe i Bl oTmumsa mexay npuHATBIMU B Poccuyt npasmiamu
dvnancoBom oTUeTHOCTM, MeXTyHapOogHBIMU CTaHAapTaMyi (PUMHAHCOBOVI OTYETHOCTW WJIN
HpaBwIaMy (PVIHAHCOBOV OTYETHOCTV, II0 KOTOPBIM ITyONMKyeTcs: MH(POPMAIIMS SMUTEHTOM
VIHOCTpPaHHBIX (PVMHAHCOBBIX MHCTPYMEHTOB.

Taxke poccuvickme OpraHM3aTOPBI TOPTOBIN M (V1) OPOKephl MOTYT OCYIIIECTBIISATEH IIePeBO]I
HEeKOTOPBIX [IOKYMEHTOB (MHQOpMaInu), pacKpblBaeMbIX WHOCTPAHHBIM 3MUTEHTOM IS
Bamrero ypmoOcrtBa. B arom ciiydae mepeBos, MOXeT BOCIPMHMMATBCS VMCKIIOUMUTEIBHO Kak
BCIIOMOraTesIbHasl MHQopManys K opuUIIMaIbHO PacKpHIThIM JJOKYMeHTaM (MHQoOpMaiym) Ha
VHOCTpaHHOM s3bIKe. Bcerma yumrbiBaliTe BepOATHOCTh OIIMOOK IlepeBOAUNMKa, B TOM 4uciIe
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CBsI3aHHBIX C BO3MOKHBIM pPas/IMYHBbIM I1€PE€BOJOM OOHUX ¥ TEX JXXe MHOCTPaHHBIX CJIOB 11 cppas
IV OTCYTCTBMEM O6IlIerVIH5[TOl"O SKBUIBaJIEHTa B PyCCKOM I3bIKeE.

*k%k

}:[eKnapauvm 0 pUCKaXx, CBs13aHHbBIX C 3aKJIIOUE€HMEM JOTOBOPOB, ABJIAIOILINXCA
IIpOMN3BOOHBIMU (l)I/IHaHCOBBIMI/I VMHCTPYMEHTaMM¥, 0a3MCHBIM aKTHMBOM KOTOPBIX SABJISIOTCS
II€HHbIE 6YMaI'I/I VMHOCTPaHHBIX SMUTEHTOB MJIN MHOEKCHI, pacCIMTaHHbIE I10 TAKMM
II€HHBbIM 6YMaI'aM, MHOCTpaHHBIE€ TOBAapPhbl, Ba/IIOThI M MHbI€ MHOCTpPaHHbIE (bI/IHaHCOBbIe
MHCTPYMEHTBI

Ienp Hacrosmien [lexmapalium - IIpeocTaBuTh Bam oOrryro mH@OpMaIo 00 OCHOBHBIX
pUCKax, CBSI3aHHBIX C 3aK/IIOYEHVEM JOTOBOPOB, SBJISIOIIMXCS IIPOV3BOAHBIMY (DVHAHCOBBIMIU
VHCTpYMeHTaMM, Oa3MCHBIM aKTMBOM KOTOPBIX SIBJISIOTCS IlleHHBble OyMaryv MHOCTPaHHBIX
SMUTEHTOB WIV MHAEKChl, pacCuMTaHHbIe 10 TaKMM IIeHHBbIM OyMaraMm, MHOCTpaHHbIe TOBaphbl,
BJIIOTBI ¥ WHBIe WHOCTpaHHBble (PUHAHCOBbIE WHCTPYMEHTHI (Jajlee - IIPOM3BOIHBIE
dVHaHCOBbIe MHCTPYMEHTBI C MHOCTPAHHBIM 0a3MCHBIM aKTMBOM). 3aK/IIodyeHMe yKa3aHHBIX
IIOTOBOPOB  CBA3aHO C pPUCKaMM, XapaKTepHBIMM [IJI BCeX IIPOM3BOAHBIX (PUHAHCOBBIX
VHCTPYMEHTOB, a TakXe cIeumduieckumin puckamy, OOyCIOBJIEHHBIMM WHOCTPaHHBIM
HIpOVICXOXIeHVeM 0a31CHOTO aKTHBa.

L. PI/ICKI/I, CBsi3aHHbIE IIPOM3BOOTHBIMM (bI/IHaHCOBbIMI/I VMHCTPYMEHTaAMM

JlaHHBIe WMHCTPYMEHTBI IIOAXOIAT He BceM KiIMeHTaM. bojlee TOro, HeKOTOpbIe BUIBI
IIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKeHBI C OOJBIINMM YpOBHEM pHCKa, YeM
npyrue. Tak, IIpy OKyTIKe ONIIMIOHHOTO KOHTPaKTa ITOTepY MHBECTOPa He IIPEBBICST BeJIVYVHY
yIUIaueHHBIX ITPeMIM, BO3HArpaXIeHWs ¥ PacxXoJIoB, CBA3aHHBIX ¢ Mx coepuienmeM. [Ipogaxa
OIMIIMOHHBIX KOHTPAKTOB C TOYKM 3peHMsl pUCKa MHBeCTOpa ¥ 3aKioueHve (HbIOYepCHBIX
KOHTPaKTOB, OPBapAHBIX KOHTPAKTOB ¥ CBOII KOHTPAKTOB COTIOCTABMMBI - IIPVI OTHOCUTEIBHO
HeOoJIBIIMX HebJarompuaTHBIX KojlebaHMsAX IleH Ha pbiHKe Bbl mHopsepraerech puUcKy
3HAUUTEIbHEIX YOBITKOB, TpM 3TOM B CJIydae IIpOfaXy (PBIOUYePCHBIX ¥ (OpBapIHbIX
KOHTPAaKTOB ¥ IIpOfaXy OIIIMOHOB Ha IIOKYIIKY (ONIIVIOHOB «KOJUI») HeOTpPaHWYeHHBIX
yOpITKOB. C yueToM 3TOro, coBepIlleHVe C/IeJIOK II0 IIpofiaXke OIIIMOHHBIX KOHTPAaKTOB W
3aKJII0YeHne PbIOYepcHBIX 1 POpBapIHBIX KOHTPAKTOB MOXET OBbITh PeKOMEHI0BAaHO TOJIEKO
OTIBITHBIM VHBECTOpaM, 00JIa/IafolIyM 3HAYMTEeSIbHBIMU (PVMHAHCOBBIMY BO3MOXKHOCTSIMU U
MpaKTUYeCKVMY 3HaHVSMW B 0071acTV MPpVIMEeHeHNsI THBeCTUITVIOHHBIX CTPaTer .

Hacrosmas [lextapaliysg OTHOCUTCS Takke ¥ K IIPOM3BOIHBIM (PVHAHCOBBIM MHCTPYMeHTaM,
HallpaBJleHHBbIM Ha CHVDKeHMe PUCKOB JIPYIux olepaluil Ha OHIOBOM pbhIHKe. BHuMaTesibHO
olleHMTe, KaK Bamm mpowussomgHble dprHaHCOBBIE MHCTPYMEHTBI COOTHOCATCS C OlepallVisiMU,
PVICKM IO KOTOPBIM BBl HaMepeHBI orpaHMUYNTD, U yOemuTech, YTo 0ObeM Bamrert mo3niinm Ha
CPOYHOM PBIHKE COOTBETCTBYeT O0beMy IMO3UIINI Ha CIIOT PBIHKe, KOTOPYIO BeI Xemxupyere.

1. PwIHOUYHBIV (IIEHOBOVI) PVMCK

[Tomymo 0O1Iero peHOYHOTO (IIEHOBOTO) PUCKa, KOTOPBIVI HeCeT MHBECTOP, COBEPIIArOIINI
oIrepanyy Ha pbIHKe IIeHHBIX Oymar, Bbl, B ciIydae 3amodeHms: pblOUepCcHBIX, POpBapAHbIX 1
CBOII JOTOBOPOB (KOHTPAKTOB), a TakKXke B CJIydae IIPOAakyl OIIIVIOHHBIX KOHTPAKTOB, Oyxere
HeCTVI PUCK HeOJIarompusaTHOrO W3MeHeHMs IIeHbl KaK (PMHAHCOBBIX WHCTPYMEHTOB,
SIBJISIOIIVIXCS Oa3VICHBIM aKTMBOM ITPOM3BOIAHBIX (DVHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B
OTHOIIIEHMW aKTMBOB, KOTOpble CIyXaT oOecriedeHneM. B ciyuae HebmarompmsTHOIo
V3MeHeHMs IleHbl Bbl MoXeTe B CpaBHUTEIBLHO KOPOTKMI CpPOK IIOTepATh CPencCTBa,
SBJISTIONINECs: obecITedeHVieM IIPOM3BOIHBIX (PVMHAHCOBBIX MHCTPYMEHTOB.

2. Puck nuxkBMOHOCTH

Ecm Barmra VHBECTVILIVIOHHAM CTpaTervist IIpeaycMaTprBaeT BO3MOJKHOCTb BO3HVKHOBEHVISL
HGO6XOZ[VIMOCTT/I 3aKPbITVE ITO3MINIL II0 COOTBETCTBYIOINEMY KOHTPAKTY (VUIVI 3aKITIOYeHVIA
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CIIeJIKM C MHBIM KOHTPAKTOM, KOTOpasl CHVDKaeT PUCK IIO JTaHHOMY KOHTPakKTy), oOpaliaiire
BHVMMaHMe Ha JIMKBUIHOCTb COOTBETCTBYIOLIVX KOHTPAKTOB, TaK KaK 3aKpBITVe MO3UIIUV IO
HEeJIMKBVTHBIM KOHTPaKTaM MOYKeT IPVBECTV K 3HAUMTEIIHBIM JIOTIOJTHUTEIbHBIM yOBITKaM B
CBSI3VL C MIX HM3KOW JIMKBUIHOCTBIO. OOpaTuTe BHMMAaHMeE, YTO, KaK IIPaBWIO, KOHTPAKTHI C
OoJtee OTIATIEHHBIMY CPOKAMVI VICIIOJTHEHVSI MeHee JIMKBUIIHBI 10 CPaBHEHVIO ¢ KOHTPaKTaMM C
OJIVI3KMMY CPOKaMV VICTIOJTHEHVIS.

Barmm IIopy4deHusi, HallpaBJIEHHbIE Ha OTrpaHUYEHVEe y6BITKOB, He BCerda MOI'yT OIrpaHUYNTDH
morepm 00 IIpedriojiaraéMoro YpoBH!], TaK KaK B paMKaxX CKJIaJIBIBAIOIIIETICA Ha PBIHKE
CUTyall WCIIOJIHEeHMEe TaKOIr'o IIOPpydYeHM:A IIO YKa3aHHOI7I Bamm IIeHe MOXXeT OKa3aTbCAa
HEBO3MO>XHBIM.

3. OrpaHudeHMe pacnopsDKeHNUA CpeAcTBaMM, SIBJIAIOMIMMICA o0ecIiedeHeM

Vmy1iecTBo (dacTh MMyIllecTBa), HpUHaIjIexallee Bam, B pesysbpTaTe 3aK/IIoueHNs JOTOBOPa,
SBJIAIOIIETroCsd IIPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyAeT sBJIATbcA oDecriedeHMeM
VICIIOIHeHusl Barmmx o0s3aTesIbcTB IO IOTOBOPY M paclopsDKeHVe MM, TO eCTb BO3MOXXHOCTb
coBeplleHnsi Bamu crmertok ¢ HuM, Oymer orpaHmdeHo. Pasmep obecriedeHus mM3MeHsIeTCS B
HOpsIKe, MIpelyCMOTPeHHOM I0TOBOpOM (crelyduKalier KOHTpaKTa), 1 B pe3yJibraTe Bbl
MOXXeTe OBITb OrpaHMYeHbl B BO3MOXXHOCTW PacIOpsDKaThCS CBOMIM VMMYIIIECTBOM B OoJIbIIent
CTeIlleHV, UeM J10 3aK/II0UeHVs JOroBopa.

4. PwicK OpUMHYIUTEILHOIO 3aKPBITHA IO3ULIN

HeGaronpustHoe M3MeHeHMe IleHbl MOXeT IpMBeCTM K HeoOXOIMMOCTM  BHeCTH
JIOTIOJIHUTEeJIbHBIe CpeJICTBa [ TOro, 4YTOOBI IIpMBecTM obecriedeHUe B COOTBETCTBUE C
TpeboBaHMAMY HOPMAaTVBHBIX aKTOB, YTO JO/DKHO OBITh CleJIJaHO B KOPOTKUM CPOK, KOTOPOTO
MOXeT OBITh He[IOCTaTO4YHO I Bac. Bamr ympassistomnimum B 3ToM cilydae BIipase Oe3 Barrero
TOIIOJIHUTEILHOIO COITIacusl «IIPUHYIWUTEIBHO 3aKpbITh IIO3UIINIO», TO €CTh 3aK/IIOYUTh
IOTOBOP, SIBJISIOIIVICS ITPOVI3BOAHBIM (PVHAHCOBBIM MHCTPYMEHTOM, VIV IIPUOOPeCTy IIeHHbIe
Oymarm 3a cdeT Barmix IeHeXXHBIX CPeICTB, WIN HpoaaTh Baimy 1eHHBIe OyMaru. DTO MOXeT
OBITH CHEIaHO IO CYyIIEeCTBYIOIIVMM, B TOM 4NCJIe HEBBITOIHBIM, IleHaM W IIPUBECTM K
BO3HIMKHOBEHMIO y Bac yOBITKOB.

[TpyHYyOUTeIPHOE 3aKpbITVe MO3MINIM HalpapjIeHO Ha yIIpaBIeHMe pUCKaMi. Bbl Moxere
IIOHeCTV 3HauMTe/IbHBIe YOBITKM HEeCMOTpsSl Ha TO, YTO IIOCJIe 3TOrO W3MeHeHMe IleH Ha
(pvHAHCOBBIE VHCTPYMEHTBI MOXKeT HPWMHSATH OsarompusrHoe i Bac HampasieHwme 1 Bbr
HOJTy 9vIvt OBI OXO]I, ecyivi OBl Barira mosniist He ObUIa 3aKphITa.

IL Prckm1, 00ycI0BIIeHHBIe MHOCTPAaHHBIM IIPOMCX0XKAeHMeM 0a3MCHOTI0 aKTBa
1. CucremHBIe pUCKN

[TpuMeHMTeIEHO K 0a3MCHOMY aKTMBY IIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB — II€HHBIM
OyMaraM MHOCTpPaHHBIX SMUTEHTOB ¥ MHJEKCaM, PacCYMTAHHBIM II0 TaKMM IIeHHBIM Oymaram,
VHOCTPaHHBIM TOBapaM, BJIIOTaM ¥ VMHBIM (PMHAHCOBBIM MHCTPYMEHTaM, CUCTeMHBIe PUCKM,
CBOVICTBEHHBIE€ POCCUVICKOMY (POHIOBOMY PBIHKY JOIOJIHAIOTCA aHaJIOTMYHBIMU CHUCTEeMHBIMU
pVICKaM¥, CBOVICTBEHHBIMV CTpaHe, IZe BBIIYIIeHBl WIM OOpallaioTCcsi COOTBETCTBYIOIIVE
VIHOCTpaHHBIe IIeHHBle OyMar, ToBapbl M BaIOTHL. K OCHOBHBIM (pakTOpaM, BIIVSIOIIMM Ha
yPOBEeHb CHUCTeMHOIO pPHUCKa B IIeJIOM, OTHOCSITCS IIOJIUTUYecKash CUTyalus, OCOOeHHOCTM
HaIMOHAJIbHOTO 3aKOHO/IATeJIbCTBA, BAJIFOTHOIO PEryJIMpOBaHVs VI BEPOATHOCTD VX MI3MEHEeHVs,
COCTOsIHME TOCYHapCTBeHHBIX (PUHAHCOB, HaJM4Me W CTelleHb pa3BUTOCTM (PUHAHCOBOM
CHCTEMBI CTpaHbI MeCTa HaXOXXIEeHVIS JINIIa, 00S3aHHOTO 110 MHOCTPaHHBIM IIeHHBIM OyMaram.

Ha ypoBeHb crcTeMHOT0 prcKa MOTYT OKa3bIBaTh BJIVISIHME ¥ MHOTMe [pyrvie aKTopbl, B TOM
4qricile BepOATHOCTD BBeIeHVsI OTpaHMYeHI Ha MHBeCTULIUU B OTAE/IbHbBIE OTPaciIiv SKOHOMUKN
VIV BEPOSTHOCTH OJJHOMOMEHTHOW [IeBaJIbBallMl HAIMOHAJIBHOW BaIOTHL. OOIIenpuHSTOM
VIHTEI'PaJIbHOVI OLIEHKOVI CMICTEMHOI'O PVCKA MHBECTVILIUIL SIBJISIETCSI «CYBEPEHHBIVI PEVITVIHD» B
VHOCTpaHHOV  WIM  HalMIOHaJIbHOVI  BajllOTe, IIPUCBOEHHBIN  CTpaHe, B  KOTOPOW
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3aperncTpupoBaH SMUTEHT MHOCTPAHHOV LIeHHOV OyMarvi, MeXXIyHapOaHbBIMI PeITVHIOBbIMI
arearcreamy MOODY’S, STANDARD & POOR'S, FITCH IBCA, onnako ciieffyeT MMeTb B BULY,
UTO PENTUHIU IBJIAIOTCS JIIIb OpPMEHTHMpaMy WM MOLYT B KOHKPETHBII MOMEHT He
COOTBETCTBOBATEL PeaIbHOVI CUTYaLINAL.

B Hacrosiee Bpemsi 3aKOHOIATEIBCTBO JIOITyCKaeT BO3MOXXHOCTB 3aKIIOUeHMs POCCUVCKMMM
VIHBECTOpaMI JIOTOBOPOB, SBJISIOIIVXCS ITPOM3BOIHBIMYM (PVHAHCOBBIMM VMHCTPpyMeHTaMM,
0asnCHBIM aKTMBOM KOTOPBIX 4BJIAIOTCS IleHHBle OyMary WMHOCTPaHHBIX 3MUTEHTOB WIN
VIH/IEKCBI, pacCYMTaHHBIe 10 TaKMM IIeHHBbIM OyMaraM, MHOCTpaHHBIe TOBaphl, BJIIOTHI VI IHbIE
dvHaHCOBbIe MHCTPYMEeHTHL. MeXxay TeM, CYIIeCTBYIOT PUCKM W3MeHeHUs peryJIATUBHBIX
IOJIXO/IOB K COOTBeTCTBYIOIIVM OIlepaliisiM, B pe3yJIbTaTe Yero MOXeT BO3HUKHYTb
HeoOXOIVIMOCTh COBepIaTh CIeJIKV, HallpaBJeHHble Ha IIpeKpallleHue o0sd3aTeIbCTB II0
yKasaHHBIM JIOrOBOpaM, Bopeku Barim ruranam.

2. IIpaBoBble pucKu

Heobxonumo oTnaBaTh cebe OoT4eT B TOM, UTO MHOCTpaHHBble (PUMHAHCOBBIE MHCTPYMEHTBI,
ABJIAIONIMecss Oa3MCHBIMM aKTMBaMM IIPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, He Bcerza
SBJIAIOTCS  aHaJIOTaMM  POCCUVICKMX (PUMHAHCOBBIX WHCTPYMeHTOB. B imoOom ciyudae,
npenocTapideMble 10 HMM IIpaBa W IIpaBWla WX OCYILIECTBJI€HWMS MOTYT CyIIeCTBeHHO
OTJ/INYAThCS OT IIpaB 10 POCCUVCKMM (PVHAHCOBBIM MHCTPYyMeHTaM.

BosmoxxHOCTM CyHeOHOV 3aIMThl IIpaB IO ITPOM3BOAHBIM (PMHAHCOBBIM WMHCTPyMEHTaM C
VIHOCTPAHHBIM Oa3VICHBIM aKTVBOM MOTYT OBITH CYIIIECTBEHHO OrpaHMYeHbl HeOOXOIVIMOCTBIO
oOpartieHnst B 3apy0OexxHble CyfeOHble M IIpaBOOXPaHUTeIbHBIE OPraHbl IO YCTaHOBIEHHBIM
npaBwIaM, KOTOpbIe MOTI'YT CyIIeCTBEHHO OTIINYAThCs OT AericTByromyx B Poccum. Kpowme Toro,
Bel B OosIbIIMHCTBE CilydaeB He CMOXKeTe IIOJIaraThCs Ha 3alllATy CBOVMX IIPaB M 3aKOHHBIX
VIHTEPECOB POCCUVICKVMM YIIOJIHOMOYEeHHBIMY OpraHaMI.

3. PackpsITie mHpOpManm

PackpeiTie wmH@OpPMAIMM B OTHOIIEHWNM WHOCTPAHHBIX II€HHBIX OyMar, sBJISIOIINXCS
0a3yMCHBIM aKTMBOM IIPOM3BOAHBIX (DVMHAHCOBBIX VHCTPYMEHTOB, OCYIIECTBIII€TCS II0
IpaBwWIaM, JIeVICTBYIOIINMM 3a pyOeXoM, 1 Ha aHIJIMIICKOM si3biKe. OIleHnTe CBOIO T'OTOBHOCTD
aHaJIM3MPOBaTh MHAPOPMAIIVIO Ha aHIVIMIICKOM $3bIKe, a Takke TO, IOHMMaeTe Jit Bel oTrmuans
MeXJly HpuHATBIMU B Poccum mpaBwiamMy (GUMHAHCOBOV OTYeTHOCTW, MeXayHapoqHbIMM
CTaHgapTaMy (PWHAHCOBOV OTYETHOCTM WIM IIpaBwiaMy (PUHAHCOBOV OTYETHOCTU, IIO
KOTOPBIM ITyOJIMKYyeTcst MH(OpMaIVs SMUTEHTOM VHOCTPAHHBIX IIeHHBIX OyMar.

Taxke poccuvicKme OpraHM3aTOPBI TOPTOBIN M (MIM) OPOKephl MOTYT OCYIIECTBIISATH IIePeBO]]
HEeKOTOPBIX [IOKYMEHTOB (MHQOpMaIuu), pacKpblBaeMbIX WHOCTPAHHBIM 3SMUTEHTOM IS
Barmrero ymoOctea. B sToM ciTyuae mepeBon MOXET BOCIHPWMHMMATHCS VICKITIOUMUTEIBHO Kak
BCIIOMOTaTeJIbHas MHGopMallnd K opUIMaIbHO PacKphIThIM JIOKyMeHTaM (MHopMalim) Ha
VHOCTPaHHOM s3bIke. Bceryia yumrbiBariTe BepOSTHOCTb OIIMOOK ITepeBOdMKa, B TOM 4ycIe
CBA3aHHBIX C BO3MOXKHBIM Pas3/IUHBIM IIe€peBOJOM OJIHVX U TeX ke MHOCTPaHHBIX CJIOB U dpa3
VIV OTCYTCTBVIEM OOIIePUHSATOrO PyCCKOTO SKBMBaJIeHTa.

*k%

Horosop, koTopbIit Bl 3akmrouaere, rpezrionaraeT IIMPOKKe IOJITHOMOYMS yITPaBJIsSoniero. Ber
IOJDKHBI OTHaBaTh ce0e OTUeT B TOM, YTO ueM OOJIbIle ITOJTHOMOYMS IO PaCHOpPsKeHUIO
BaIllIM VIMYIIIECTBOM VIMeeT YIIpaBJIAIOIINI, TeM OOJIbIlie PUCKM, CBI3aHHbIe C ero BhIOOpoM
dVHAHCOBLIX MHCTPYMEHTOB W omnepauwny, Bel Hecere. B sTOoM ciiyuae Bel He cmoxere
TpeboBaTh KaKOro-inbo Bo3MellleHMsi YOBITKOB CO CTOPOHBI Barero Ympasidroriero, ecim
TOJIbLKO OHM He ObUIM BbI3BaHBI €ro HeTOOPOCOBECTHOCTHIO WWIM JeVICTBUAMM He
cooTBeTcTBYOmMMHM Bammm maTepecam. OlieHNTe, COOTBETCTBYeT JIM IIpefjlaraeMblil CIIoco0
yIipaBjieHus BammimM rHTepecaM 11 CBOXO TOTOBHOCTb HECTVI COOTBETCTBYIOIIIe PUCKIL.
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YuuTeiBasg BbIIEM3IIOKEHHOE, MBI peKOoMeHAyeM BaMm BHMMaTeILHO paccMOTpeTh BOIIPOC O
TOM, SBJIAIOTCS JIM PUCKM, BO3HMKAIOIIMEe IIPpU IIpOBeeHMM COOTBETCTBYIOIIMX OIeparln,
npuewieMbiMM It Bac ¢ ydeToM BammMx WHBECTMLMOHHBIX Iliejleil M (PUHAHCOBBIX
BO3MOXHOCTeV. [laHHasg [lexiapalys He mMeeT CBOell LeJIBIO 3acTaBUTh Bac oTkasaTbcst OT
OCyIIIecTBJIeHVs TaKMX OIlepaliiii, a Ilpyu3BaHa IIOMOYb BaM OLIeHUTB MX PUCKU ¥ OTBETCTBEHHO
HOAOMTI K pellleHMIo BOIIpoca O BbIOOpe Bariert mMHBeCTMIIMOHHOV CTpaTermMy M yCIIOBUN
norosopa ¢ OOO «Ajro Kanmran».

YOGenurech, uro Hacrosmas [lexmapanys o pucKax IHOHATHA BaM, M IPY HEOOXOIMMOCTHU
noiayuure pasbiacHeHmss y corpygHmka OOO «Anro Kanmrarm» wiIv  KOHCYJIBTaHTa,
crielMaIM3MPYIOIIerocs: Ha COOTBETCTBYIOIIVIX BOITPOCaX.

boriee HO,HpO6HO€ OoIcaHMe WHBECTUIIVMOHHBIX PUCKOB, IIPUCYIINX VIHBeCTT/II_H/IOHHOVI
CTpaTermm min CTaHZ[apTHOT;I MHBECTUIIMOHHOWM CTpaTermm MOXeT ObITH YKa3aHO B Ommcanmm
TakKom CTpaTermm.

*k%

«Jexmapaumsi (yBemoOMJIEHME) O PHCKaxX, CBg3aHHBIX C OCYIIeCTBIIeHVeM oOIepanuil Ha
dVMHaAHCOBBIX pbIHKax» MHOIO IIpOUYMTaHa ¥ IOHsATa. Sl 0co3Har0 Bce PWCKM COITyTCTBYIOIIVE
VHBeCTMPOBAHMIO, ¥ IIPMHMMAaK TOT aKT, YTO WHBeCTMpOBaHMe B WHCTPYMEHTEI
dVHaAHCOBOIO PUCKa COIPsDKEHO C BO3MOXKHOV ITOTepell MHBeCTMPOBAaHHOV CYMMBI 4aCTUYHO
VIV IIOJIHOCTBIO.

YUPEOWTEIIb VIIPABJIEHWSI: YI'IPABJI}IIOIJ_II/IVI:
000 «Amnro Karrnran»
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ITpunoxxenne No4
K /1oroBOpy IOBepUTEILHOIO YIIpaBIeHUs
No Ty oT T.

IMOPsIO0OK BO3BPATA YIIPABJIAIOIIVM YUPEOWTEJIIO YVITPABJIEHW A
OEHEXXHDBIX CPEOCTB VI/WJIV HEHHBIX BYMAT, IIOCTYIIUBIIINX
VIIPABJISIFOIIEMY ITOCJIE PACTOPXXEHWMS JOT'OBOPA

Hacrosmmum TTopsimok Bo3BpaTa IIeHHBIX OyMmar /Wi JeHeXHBIX CpefcTB II0ciIe
pacTopxeHus [loroBopa 10BepUTEILHOIO YIIpaB/IeHNs OlperiesisieT IOPsIOK Bo3BpaTa
Yopasstomym Yapenurerto YipasiieHns1, lIeHHbIX OyMar 1/ win IeHeXXHBIX CPesICTB,
IOCTYNMBINMX  YIpaB/IsiollleMy IIocjle pacTopXeHus: JloroBopa B CBS3M  C
ocyIllecTBIeHVeM  YIpaB/IdoMM  JOBepPUTEIbHOTO  yIpaBileHMs  OOBbeKTaMu
yIpaBjleHusl B WHTepecax YupenuTess yIHpasjleHus (Hajgee - JlomosHWTeIbHBIE
AKTUBBI).

Ynpasstommit o0sg3aH niepenaTs [lonoHMUTeIbHbIe AKTUBBI YUpeauTesIio yIIpaBleHs
B TeueHmne 10 (Hecarv) pabounx gHevt ¢ 1aThl UX 0Ty YeHMsl.

Yopasistommit He 103gHee pabouero AHs, CIeyIolIero 3a JHeM (QaKTUIeCcKOro
HocTyIUleHns [1oMoIHUTeIbHBIX AKTUBOB K YIIpaBJIgIomnieMy, IMCbMeHHO yBeIOMIIseT
Yupenuresnsa ympasiieHnss o0 Mx IIOCTYIUIEHWUM, C IIPWIOXKEHVeM OIVICaHMs IopsaKa
HOeVICTBUI YdUpemauTess yIpaB/IeHVs], HeOOXOAVMBIX IS IIOJIy4eHMs MM YKa3aHHBIX
HonoHnTeIbHBIX AKTMBOB, 1 3allpallliiBaeT II0JIHbIe VI TOUHble PeKBU3UTHI PacueTHOIO
(6arKOBCKOrO0) cueTa (c4eToB) YupenuTesis yIpapleHs, B KpeOUTHOV OpraHu3aIim, Ha
KOTOPBIV MOUIeXaT BO3BpaTy JleHeXXHble CpeficTBa, COCTaBJIsAiolve [lormoaHuTeIbHbIe
AKTVBBI 11/ VJTV TIOJTHBIE VI TOYHBIE ITapaMeTphl JIIIEBOrO cYeTa B peecTpax BiIazlesIblieB
VIMEHHBIX IIeHHBIX OyMar 1/wiy cueTa [Iero B HeNO3UTapui, Ha KOTOPBIV IIOIJIeXaT
Bo3Bpary Llernsre Oymary, cocrasisommye 1omotHnTe IbHbIe AKTUBBL

ITopsimok mevicTBum YdpemwuTesist yIIpaBiieHMs, HeOOXOOWMMBIX IS IOJIyYeHUS WM
yKa3aHHbIX [JonoIHNUTe TbHBIX AKTVBOB:

Yupenurens ynpapiienuss B TeueHme 7 (Cemm) paboumx [gHeV IIpeIoCTaBiIseT
YnpasstonieMy IOJIHBIE M TOYHBIE PEKBU3UTHI pacdeTHOro (0aHKOBCKOIO) cueTa
(cueroB) Yupenuresis yrpasiieHNs, B KPeIUTHON OpTraHM3aliy, Ha KOTOPBIV IOIeXXaT
BO3BpaTy [IeHeXHble CpelcTBa, COCTaBIsttolye [lomosHuTeNbHble AKTMBBL ¥/ VU
IIOJIHBIEe I TOYHBIe IIapaMeTphl JIMIIEBOTO CuUeTa B peecTpax Bila/ielIblieB VIMEHHBIX
LIeHHBIX OyMar u/wiM cdeTa [elo B [elOo3UTapuy, Ha KOTOPBIV IOJIeXXaT BO3BpaTy
Ilennble Gymary, cocrasssttoiye [JonoiHnTesIbHble AKTUBBIL.

B ciiyuae, ecrim YmpasistomyM He noinydeHbl B TeueHme 7 (Cemu) paboumx mgHet
COOTBETCTBYIOIIMe PeKBU3UTHI [JIs HamlpabjleHVs [loIoIHWUTeIbHbIX AKTUBOB OT
Yuapenurernsa ympasienus, Yrpasisronmn HarpasiseT lonoaHnTesbHble AKTUBBL 110
peKBU3UTaM YupenwTesisi yIIpaBJieHVs, W3BeCTHBIM YIpaB/IAIOIieMy Ha MOMEHT
HocTyIuleHns: [JonoiHnUTe IbHbIX AKTVBOB.

B ciryuae, ecyin nanpassieHvie J1ONOIHUTEIBHBIX AKTVBOB 110 PeKBU3UTaM YUpeIuTeris
yIIpaB/IeHVsl, M3BeCTHBIM YIIpaBJIAroleMy Ha MOMEHT HOCTYIUIeHWs JIONOTHUTeTbHBIX
AKTVBOB HEBO3MOXKHO:

® JleHeXHBble CpefcTBa M3 uwmciaa JlOHOIHUTEIbHBIX AKTMBOB II0 YCMOTPEHUIO
Ympaprgromero MoryT xpaHuUTbca Ha baHKOBCKOM cdeTe YIrpapiisiomiero 1o
MOMeHTa MX BO3BpaTa YupeauTelo yIpapjieHus /WM MOIYT IlepelaBaTbcsi B
JIeTIO3UT HOTapuyca.

e 1eHHble Oymaru w3 uncia [lomoHUTeIbHBIX AKTMBOB IIO  YCMOTPEHWIO
Ynpassomero: MoryT yuntbiBaThes Ha JIviiesbix cuertax .Y. n/wm Cuertax mero
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[.Y. mo mMomeHTa mX BO3BpaTa YdYpenwTelo ymIpasieHWs V/VUIM MOTYT OBITH
HPOIaHbl YIPaBIIIOMMM, a YUpeauTesTio yIIpaBIeHs BO3BpaIaloTCs IeHeXHbIe
cpercTBa, 11/ VIt ObITh IlepeflaHbl B JEMO3UT HOTapuyca.

HevictBusa Ympasiisiioliero, ocyIecTsiisieMble B COOTBETCTBUIM C HACTOSIIVIM ITyHKTOM
ITopsimka, OymyT sBIISTbCA HaJIeXalllM VCIIOJIHeHMeM, YIIPaBJISIOIINM CBOMX
obg3aHHOCTeT! 10 BO3BpaTy [lomoITHUTeIbHBIX AKTVBOB.

44. BosepaT mokyMeHTapHBIX IeHHBIX OyMar w3 umciaa JlomoHUTeIbHBIX AKTMBOB
OCYIIeCTB/ISIeTCA ~ YUpeauTello  yIpaBlIeHVs 1O ajpecy MecTa HaxOXIeHWs
Ympasrarorero orpesensieMOMy B COOTBETCTBUM € [loroBopom.

5. Bce pacxompr Ha xpaHeHmMe [leHeXHBIX CpelCTB, COCTaBJIAIOIIMX [lorosHUTeIbHbIE
AKXTUBBI, pacxofipl, CBg3aHHBIe C ydeToM IIpaB Ha lleHHBIe Oymarmu, cocTasJIfgroIIve
HomnorHuTelpbHble  AKTMBBL, a TakKXe pacxofdpl, CBs3aHHble C  BO3BPaTOM
[ononHnUTeIbHBIX AKTUBOB JIMILy, C KOTOPBIM Yy YIpaBjsIoliero ObUI 3aKIO4eH
Horoop, (kak HIpom3BeeHHble, TaK " Te, KOTOpble HOJDKHBI OBITh ITPOV3BEIEHBI)
OTHOCATCSI Ha YdupenwTesid yIpaBjleHMs W yAepXWUBAIOTCA YHPaBIAoNMM U3
oo THUTETbHBIX AKTMBOB.

YUPEOWTEIIb YIIPABJIEHWSI: YHPABJ'I}IIOIH,VIVI:
000 «Amnro Karrnran»
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IIpno>xenne No5
K [ToroBopy moBepuTeILHOIO yIIpaBJIeHUA

No 1Y oT T.
Oobpaszen AKTa ITEPEJJAYV AKTVIBOB
K JoroBopy oBepuTeIbHOIO yIIpaBIeHs
No Hy OT « » 20 T
r. MockBa «__» 20 T

Hacrogmu akt coctasiieH o ToM, uto OOO «Anro Kannrasm», nmeHyeMoe B JaIbHeViIeMm
<<anaBnHIomm71», B JIuiile , HEVICTBYIOIIEro Ha
OCHOBaHWUM , IPVHIIO, a , VIMEHYEeMBbIVI B HaJIbHEVIIIeM
«Yupenurens ypasiieHUs», B paMKax [loroBopa gosepuresibHOro yrpasseHus Ne 1Y oT
20__ r. nepepfasl ceayromyie aKTUBbL:

« »

1. JleHe)XHBIe CpeJICTBa B pasMepe:
Ne n/nn [Hata 3a4nciieHns1 Ha cdeT CymMa, pyo.
Yupasisromero
1
Utoro:

CTomMOCTb aKTMBOB, IIepeJaHHBIX B I0BepUTesIbHOe yiipasiieHue, coctasisgeT 0,00 (--) pyostert 00
KOITeeK.

2. be3mokymMeHTapHbIe IleHHble OyMarm:
No 1/ Hara HammenoBaHme TFocymapcrBennsn | Homunan | Koanaecrso
3auYMCJIeHMsI Ha Omutenta IIb PerucrpammmosHHbI OTHOV , IIT.
cJeT Jerno HOMep BBIITyCKa (IIB),
Ynpasssaronero pyeo.
e —
WUroro: | ] e

CrommMocTh Oe3mOKyMeHTapHBIX IIeHHBIX OyMar, IlepelaHHBIX B JIOBEPUTEIbLHOE yIIpaBiIeHUe,
coctasirsieT 0,00 (--) py©Osient 00 Koreexk.

3. JJoKyMeHTapHbIe 1leHHble OyMarm:
No /o Hara moxydenus | Dmuren | Homep | Homuuan Hara Hara IIpouent
Yopasnsaromnum T ogaont IIB, | cocrapme | HOraimie Has
pyo. HUS HUA CTaBKa
1 |
uroro: | 0 0 | mmm——

CymMma HOMMHaIIOB 1IeHHbIX OyMmar coctasiisiet — 0,00 (-----) pyOstert 00 Koreex.

CTomMOCTh TTOKyMEHTAapHBIX IIeHHBIX OyMar, IlepelaHHBIX B JOBepPUTEJIbHOe yIIpaBJIeHMe,
coctasssieT 0,00 (--) py©Osien 00 xomeexk.

IToammicu CropoHn:

YIIPABJISFOILL:
00O «Asro Kaouran»

YUPEOWTEIIb VIIPABJIEHVI:
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IIpuo>xerne No6
K /1oroBOpy IOBepUTEeILHOIO YIIpaBIeHNUA
No 1Y oT T.

Obpaszenq AKTa OHEHKW AKTMBOB
K Jlorosopy 11oBepuTeIIbHOTO YIIpaBIIeHVs

Ne 1Y OT « » 20 T
r. MockBsa «_» 20 1.
00O «Anro Kannran», nMeHyeMoe B JaJIbHeVIeM «YIIpaBJIaroi», B JINLEe , JeVICTBYIOIIero Ha
OCHOBAHMM , U , VIMEHyeMBIl B JaJIbHemIleM «YupeguTelb yHOpaBleHUsS», IIOIIVCAIIV
HaCTOAIIMM AKT O TOM, U4TO OOIIasi CTOMMOCTh AKTMBOB, IlepefaHHBIX B yIIpaB/IeHne 1o [JoroBopy mosepuTesibHOro yrpasieHus Ne 1Y oT
« » 20__r. (maszee - [Jorosop) cocrassseT: 0,00 (--) py6s1evt 00 xorreex.
T'me:
1. JleHeXXHbIe cpeicTBa
No /it [ata 3auncieHns1 Ha cdeT YIIpaBJIsAIOIIEero CymmMma, pyo.
1
WUTtoro:
2. besnokymMeHTapHEbIe 11leHHBIe OyMarm:
Non/nn | [ara3aumciaeHnsa Ha | HammveHnoBanme | I'ocymapcrBennemn | Homuuan |Llena ogaovi LIB, paccunrannas B | Kommuec| OnenovHas
cUeT Jero OMmurenra lIb | perucrpanmonssi | ogHovi LIB, | coorBeTcTBUM ¢ [Ipnyio>keHneM | TBO, LIT. |CTOMMOCTD, py0.
Ynpasssronero HOMep BBIITyCcKa pyo. No5 k [Torosopy.
T L T ———
WUTtoro: ————— B
3. JloKyMeHTapHEbIe IIeHHble OyMarm:
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Noe i/ | [TaTta nmostydeHms DMUTEHT Homep Hommuan Hara IMara IIpouen | lHena oguon IIb, paccuntanHas
Ynpassstrommum ongHomn IIb, py0.| coctaBsieHus1 | moraieH | THas B COOTBETCTBUM C
|28 craBka | IIpnmoxxeruem No5 x [Torosopy
1
WUroro:

Cymma HoMMHaII0B HeHHbIX OyMar cocTasisieT 0,00 (--) pyOsent 00 komeex.
Ob1iee kosmmuecTBo 1eHHbIX Oymar - 00 (--) ITyK.

Wtoro mo orosopy /oBepuTesibHOro ympasieHus No [Ty OT « »

Yrpasisommit TpuUHSIT aKTHUBBIL 00111ent orleHouHOV cToMMOocThio 0,00 (--) py6J1evt 00 xorreex.
ITognmcu Cropon:

VYUPEOWUTEJIb YIIPABJIEHWI: YITPABJISFOIIMAIAL:

00O «Asnro Kamuran»

20__ r. Yupenurens ymopasleHus Ilepefasl, a




cTp. Ne49

IIpuaoxernne No7
K /[ToroBopy moBepuTeILHOIO yIpaBIeHMs
No 1Y oT T.

O6paszen YBEOOMIJIEHWS O BBIBOJE AKTMBOB

r. MockBa «_» 20 T
Yupenurens  yrpapiieHws: rno /[lorosopy 10BepWUTeJIbHOIO
ynpasienus Ne 1Y OT « » 20__ r. OpOCUT IPOM3BECTU CIIeAYIOIIYIO
oIeparuo:
1. IlepeunciMTh JIeHeXHBIe CpeJiCTBa, HaxXo[dllyecs B yIpaB/IieHUM y YIpaBJIsiollero B
cymme 0,00 (--) py6szent 00 Korleek 1O cIeyOMIM peKBU3UTaM:
[Tonyuaresns: VIHH: , KIII: , bank mnonyuarers: r. Mocksa BVIK
OaHKa: K/C Oamnka: PacuerHbn  cuert: Hasnauenms r1uiaTexa:
[Tepeunciienne JeHEXHBIX CpPeACTB IO IIOPYUEHUIO ydupeauTesIs yiipasileHus 1o Jlorosopy
JIOBEpUTEJILHOIO yITpaBiieHs Neo oT r. HIIC ge obGiaraercs
2. IlepeBecTt 1ieHHBle OyMary, Haxoidlyecsd B yIIpaBleHWM Yy YIIpaBJIsioOIlero, IIO
CJIEJIYIOIIVIM PEeKBU3MTaM:

No /i | HammeHoBaHMe T'ocymapcrBeHHBIN Hommnuan KommmgecrBo, 111T.

OmureHTa LIb perucrpanoHHBIN (ommovt I1B), pyo.
HOMep BBIITycKa
1 | e |

Urtoro: e
Perucrpatop mpas 110 LIb: Cuer 3auncienns (Tvm, Ne): Cuer Ne ___, Tur cyera:
3aperncTpupoBaHHOe JINIIO / TeTIOHEHT: . YoocToBepsromnit JOKyMeHT:
Ocnosanue: [lertosurapHbiv qoropop Ne oT L.
CpoK rcroTHeHWs IOPYYeHs: 10 20___ropa. Yupenurein
yIIpaBIIeHVIst / /

15t CJTyKeOHBIX OTMETOK YIIPaBJISIOIIero

Bxomsmmit Ne Hara mpuiema nopyuenvs "__" 201__r. Bpemsi __4ac. __ MuH.

CoTpynHMK, 3apernucTprpoBaBIINL IIOPyYeHVe DO / xox / moarmich

YUYPEOUTEJIb YIIPABJIEHWA: YIIPABJISIOILIN:

00O «Aunro Karmmran»




